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THE NAVIGATION LAWS. 

Wits the exception of the repeal of the corn laws in 1846, there 
has probably never been a measure presented to parliament 
which had to encounter so great an amount, if not of prejudice, 
of deeply-rooted feeling founded upon ancient associations, than 
the change now proposed in the Navigation Laws. With a great 
majority of the community these laws have long been consi- 
dered to form the bond between our naval supremacy, our com- 
mercial greatness, and our colonial empire. Prior to the days of 
Mr Huskisson, these laws had remained for generations with- 
©ut change, and had in reality been looked upon as the bulwark 
of the constitution—so much so that, bad circumstances not 
eccurred to have rendered it impossible to maintain them in all 
their integrity, it is doubtful if even Mr Huskisson would have 
been able to have prevailed on parliament to have sauctioned 
the changes he effected. At the present moment it appears 
that the moat useful thing we can do is to call the attention of 
our readers to some of those facts which we think most essen- 
tial to enable them to form an accurate opinion as to the value 
of the prejudices—if we may use the term—by the aid of which 
many endeavour to show that shipping should not be dealt with 
ou the same priuciples as other departments of trade. 

The Navigation Act, as altered by the 12th Charles II, remained 
in operation until 1815. Im that year a treaty was entered into 
with the United States, under circumstances which clearly ren- 
dered it impossible to maintain that act. After the acknowledg- 
ment of the independence of the United States, the ships of that 
country were, of course, treated as foreign a and subjected to 
the full operation of the Navigation Act. The leading, indeed 
the chief provisions of that act were, that the produee of Ame- 
tah chips ; al Sst Segeopene jooduons Wf imported ‘x freigs 

; a , if imp in go 
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U0 these » While the United States belonged to this 
all the priviteges of colonial possessions, but 





vain attempting to obtain redress from England against such a 
loss, the American government at lenzth retaliated upon us, and 
passed a law in respect to our produce, an exact counterpart of 
our own; the practical operation of which was, that British ships 
sailed to America in ballast, in order to bring American produce 
here, aad American ships sailed to England in ballast in order to 
carry English goods to America. Of such 4 practical absurdity both 
parties at length became ashamed, and in 1815 a treaty was entered 
into, by which each country gave to the other the privilege of car- 
rying their own produce to the ports of the other, on the same 
conditions, American ships were permitted to bring American pro- 
duce to England, and English ships were permitted to carry 
English goods to America on the same conditions as the ships of 
the respective countries. This was the first breach of the Navi- 
gation Law, and it was quite plain that every country with which 
we traded, as it grew into commercial importance, and obtained 
shipping of its own, would soonec or later have recourse to a 
similar means of coercing us into a fair spirit of dealing with 
them. 


Accordingly, in 1823, Prussia followed the example of America, 
and imposed restrictions on our ships in their ports, exactly cor- 
responding with those which we imposed on their ships in our ports. 
Mr Hauskisson then saw that it was idle to begin to deal with each 
country separately, but at once proposed a general law, enabling 
the crown to enter into treaties with every country, by which 
we would afford to their ships the same privileges in our ports as 
our own ships enjoyed, provided they conceded similar privileges 
to our ships in their ports. Under this act various treaties have 
been entered into; the chief of which are the United States,Russia, 
Sweden, Norway, Denmark, Prussia, the Hans Towns, Holland, 
France, Port , Brazil, Columbia, and the States of La Plata. 
| This act, therefore, passed in 1823, known by the name of the Re- 
| eiprocity Act, has gradually extended the privilege of the trade 
| of this country to foreign states, so that, in reality, little remains 
ractically to be done to complete a system of entire freedom, so 
as a competition exists between the ships of this country and 
others. There are, however, many serious inconveniences and diffi- 
culties which arise in our trade, which are “ much more real than 
apparent,” as has been well expressed, and. which are trequen'ly 
| most injurious to those who conduct the trade of the country. While, 
therefore, it is our sincere belief that the Navigation Laws are of 
| no real advantage to British shipping, they do oceasionally impose 
the most serious loss on our trade, and injury to the home con- 
sumer. 


It was under those compulsory circumstances that a law was 
first infringed, to which the English mind was so much attached 
—but which infringements, now so extensive, furnish us with 
valuable experience, by which we may test the real advantages of 
the restrictions which it imposed for their professed object. We 
can now, fortunately, refer to the past for a guide to the future; 
and the facts, which have been the result of the gradual and now 
extensive relaxation of the law, must, after all, form the only true 
grounds on which any very satisfactory conclusions can be 
arrived at with regard to the safety and desirab!eness of the mea- 
sure now before the country. These facts afford the best means 
by which the result of a further exposure of our shipping to 
competition can be tested. 


First, then, so far as regards the direct trade with those coun- 
tries—with which we have entered into treaties of reciprocity— 
our ships have no protection whatever. In the American trade 
they compete with American ships; in the German trade with 
Prussian, Hamburg, and Bremen ships; in the French trade with 
French ships ; in the Russian trade with Russian ships; in the 
Dutch trade with Dutch ships; in the Swedish trade Swedish 
ships; and so on. Now, surely no one can doubt that the com- 
petition with each of those countries, so far as the carry-_ 
ing trade, must be infinitely more difficult for age shige Se 
sustain than it would be to contend against the 7 deo any 
one of these countries, in the trade of any other of aud 
that if such competition can be maintained in a direct 
it would be much more easily maintained ina third matket; where 
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both ships were strangers. Let us then examine what has been 
the t of this competition between the countries with which we 
have made treaties, by taking the condition of our trade with 
them in 1823, the last year prior to the change in the law, and 
in 1846, the last for which we have the accounts. In so doing, 
the fairest way is to examine the number of English ships whic 
carried cargoes from England to such countries, and the number 
of foreign ships which brought cargoes from such countries to 
England at the two periods in question. This is the most severe test 
by which we can ibly try the power of British ships to com- 
pete with those of foreign countries. The following table shows 
the number of tons of British ships entered outwards to those 
countries, and of foreign ships entered inwards from those countries, 
at the different periods, 1823, 1842, and 1846 :— 
1823 1842 1846 
British Foreign British Foreign British Foreign 
ships ships ships ships ships ships 
entered entered entered entered entered entered 
outwards inwards outwards inwards outwards inwards 
tons tons tons tons tons 
veeove 119,456 «+ 21,353 os sosvee 312,801 ove 65,132 
» 10,005 ... 21,835 ove 0,851 sw. 80,649 
11,139 ... 117, vee 98,979 srveee vee 113,738 
BT AI se 4,795 seenee = pane wwe 105,973 
we SET on enon ose 618 se 270,801 
POPs x. 80,793 oe . 
ve 44,553 we 87,085 on 
wecvese TTs01T soe 49,578 enveen 
sovere SUSIE co OTB cxreee 
40,105 ... 
2425. ove ” 
BED cs, om. amen get 
United States... 66,428 ... 165,699 ove 319,524 
691,376 575,581 1,560,876 1,060,378 1,929,638 1,578,721 
The above table shows the following comparison :— 


British ships Foreign ships 
entered outwards entered inwards 
to those countries. from those countries. 


BOE ceccccscnsssesvessesnesneans 
1,578,721 

It will be seen, that whereas the trade was nearly equal in 1823, 
that the proportion of British tonnage gradually gained ground 
upon that of our — rivals, until, in 1842, the former was 
fifty percent larger; Sut that that proportionate increase was 
not maintained in 1846: but still there was a very large excess 
in favour of British ships. The cause of the larger proportion of 
foreign ships which came to this country in 1846 and 1847 was 
the sudden extensive import of grain, which called into requisition 
the ships of all countries. But while this large aggregate in- 
crease has taken place in British shipping, it is quite true that 
there are certain countries with respect to which the above table 
shows a different result ; particularly Sweden, Norway, Denmark, 
and Prussia. But with regard to the United States of Ameria, it 
will be seen that, while our tonnage of 1823 has increased by about 
300 per cent, that of America shows an increase considerably less 
than 200 per cent. Then we may fairly ask, if England has 
withstood the competition of these countries in their own direct 
trade, what are the countries with respect to which we have to 
fear ad mischievous results if the shipping trade is thrown open 
altogether? Where is the other country that has any commercial 
marine worthy of consideration ? 

Next, we would call the attention of our readers to another 
most conclusive fact—that our commercial marine has not 
suffered in consequence of the open competition to which it has 
been exposed, but that, on the contrary, it has rather gained 
strength by the stimulus which that competition has afforded. 
It is a singular fact, that from the beginning of the century, 
until 1823, notwithstanding the close monopoly which our ship- 
ping enjoyed—and notwithstanding the further monopoly of the 

eof the world, which it practically enjoyed during the war— 
the marine of this country was nearly stationary. From 1814 to 
1823, it actualy diminished ; and even after 1823 the increase was 
very slow till after 1836; since which period the increase has 
been extremely rapid. The following is a statement of the 
oy of shipping belonging to the British Empire, in each of 

e followiug years :-— 


18 1 4 88 OO OOS OST POF EDE SEE EOEEDE OSE OOT ODS OOS EEE SEE ODE SEF OEE ES FOF ERECOSEREROEERS 2,61 6,000 


sseesceseseceee 2,560,000 


1B23...000...ccccccereecovceeerecee ose cesees sor coneee ses ses ssesecenee 


1821 SO OOE HOF ORE TES OFS OEEEE TES OOD ESEDOREEE SEE OES FES OREOEE EES © 


1836... S08 CPP SSESEEEEEEE © © & © OREOED SOE SOF OnE HES COE HEEEe 


The most rapid increase, therefore, appears to have occurred in 
the six years from 1836 to 1842, which, no doubt, in some 
measure accounts for the extreme depression of this interest in 
the latter year. Still, when we see British shipping increase from 
1823, when the Reciprocity Act was which has virtually 
exposed it to the competition of the whole world, from 2,506,000 
tons to 3,952,000 tons, in 1847, there is surely no ground for any 
apecehension iD carrying out to their just aud legitimate conclu- 
, the wae of free-trade, which have been already 
of ) to ships; and wholly applied to the chief pro- 
this country and the British colonies. A repeal of the 
pravigntion Laws is a just sud nesemery complemen t to that en- 
lightened wise whi 
daring the last oo been adopted by the country 


FOF O08 POE OOC CEEOL EOS ODE SOe FOS COS EEE SOE ESE SELES TES OEE EES 
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The question of national defences, as connected with our Na- 
igation Laws, and the dependence of the royal navy for a supply 
men from the commercial marine, does not require to aaa 
cussed as a consideration inseparable from the proposed change 
in the laws, in the face of the facts which we have now shown ; |} 
for, undoubtedly, in the view of those who support the Navi-. 
gation Laws on account of the aid which they afford to our 
navy, it must be a sufficient answer that our commercial ma- 
rine has increased much more rapidly by free trade than under 
restrictions. The influence of this increase of our shipping in || 
furnishing a larger supply of seamen, and therefore a greater |} 
aid for our royal navy, will be best seen by the followin 
statement, which shows the number of seamen employed in 
the commercial service in each year since 1814 :— 
An account of the NumBer of SeameEn engaged in Navigating the Ships of the 
British Empire in each year, 1814 to 1847. 


172,786 
- 177,309 


1843 O00 F08 Fe8 ene ees EESeESeT Eee 
1 844 Soe eee eee eee cen sereees cone 
1845 ..ocee weccssee ces eecoccoee 
1846 O00 coe CooeereeoeeEreeeeeeee 


1847 000 008 COs Cer ene eT ens eee eee 


It will be seen that the numbers declined until 1827, but that 
from that time they have increased, until we have now 232,890 
sailors to aid the royal navy in case of need, in place of 
165,474 in 1823, when the Reciprocity Act was passed. With 
facts so conclusive as to the power which this co untry posseses 
to compete with all other countries before us, it is difficult to 
conceive that any serious doubts can continue to be entertained 
of the wisdom and the safety of the measure now before par- 
liament. 


WORK AND WAGES. 


Our readers need scarcely to be reminded of the disastrous con- 
sequences which attended the attempt, which was made in Ire- 
land, last year, by the Government, to find work and wages, for a 
vast number of men, whose ordinary resources were destroyed 
by the potato failure. 

That experiment was the greatest of the kind ever made, and it 
will remain on record, a monument and a proof of the evils and |}, 
folly of such an attempt. Idleness, fraud, insubordination, dis- 
order were developed on a gigantic scale, and at a fearfully acce- 
lerating rate, so that the Government were compelled hastily to 
abandon a plan of relief, which was rapidly generating evils, 
greater, even, than those it sought to remove: 

Such a result might have been, indeed was by many, antici- 
pated, yet the experience of what actually happened must have 
taught a lesson to many, which there seems no little tendency to 
forget. . Those who talk of always securing a fair day’s wages 
for a fair day’s work, of the right of every man willing to work to 
get it, seek to cast a duty on the community of finding work and 
wages for every body, which it cannot fulfil; for this simple rea- 
son, that it is impossible. 

The very attempt to do it stimulates and increases the evil, 
the deficiency of other means of employment, which is thus sought 
to be remedied. The means which are taken from the tax-payers, 
to be squandered by the Government in making holes and filling 
them up again, and in paying a host of people to see this properly 
done, are a diminution, to an exactly equivalent extent, of the 
means which those tax-payers utherwise would possess, and 
rae use in giving employment to independent and productive 
industry. 

The experiment, we made in Ireland, has been repeated in 
France, on aearly as “7 a scale ; and we beg to lay before our 
readers the chief part of the Report of the Committee of Assem- 
bly on Workmen, which was made last Monday, and which, we 
think, shows most instructively, how thoroughly the result in 
France has been identical with that in Ireland :— 

“ The institution of national works has been conceived with 
“ views, which have gained the applause of all citizens. Set 
“in operation by men, whose devotion is justly appreciated, this 
“ measure, nevertheless, rapidly lost the elev: and salutary 
“ character, which it was at wished to give to it, and the 
“ dissatisfaction of the public quickly marked out its incon- 
“ veniences. 

“These establishments then ought to invite the care of the 
“assembly. We come to ask of you, clearly and decidedly, re- 
“ forms, which are become indi ; attributing blame, not 
“to those who first founded, or to those who have since sided in 
“ carrying them on, but to the vices of the institution. 

“ Intended to furnish labour to workmen, unavoidably thrown 
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“ and a distress, factitious in their causes, too real in their re- 
“ sults. Intended to relieve, the moral delicacy and the noble 
“ y of the workmen who refuse to beg, they have 
“ made wages degen2rate into alms, which are dishonouring, be- 
“ cause they are taken from the hands of the state, and usurped 
“ to the injury of the hardy workman. 

“A painful and conscientious investigation, has assured your 
“ committee that the present abuses require an immediate and 
“cr 

“ Humanity, we hasten to say, has the same rights now, that it 
“had the first day of the republic. The interests of the workmen 
“ are sacred in the eyes of the assembly and the executive, and 
“the future can but further develop the feelings of fraternal 
“ devotion they both entertain. But it is to arrive at this end, 
“ that we cannot consent to allow our first steps to be misled. It 
“is in order effectually to serve these very interests, that we 
“ must separate from them everything, that tends to compromise, 
“ or corrupt them. 

“The national works do but make a ridiculous return to the 
“ state, and one out of all proportion to its immense sacrifices. 
“ Inaction is there, no longer the consequence of an hasty and 
“ imperfect organisation ; it is become systematic, hostile to labour 
“ itself. The workmen, who go upon them with the best inten- 
“ tions, are qu'ckly surrounded, and are either reduced to subjec- 
“ tion, or made a prey to the most odious treatment. 

“ Tdleness is there become a doctrine, which governs by dint of 
“ violence, where it cannot pervert the heart, or the understand- 
“ing. The law first imposed on a comrade is next imposed on a 
“ master: men first went to the works for want of employment, 
“ now they take refuge there to get rid of it, even when employ- 
“ ment presents itself. 

“ A considerable order arrived from one of our colonies. The 
“‘ workmen in the national works, who were applied to to execute 
“ it, demanded so exorbitant a remuneration, that the order was 
“ obliged to be sent abroad. Many of our provinces in vain ask 
“ for hands, which they are in want of, the same refusal is made 
“ to their demands. 

“ Tfany astonishment is felt that the moderate pay of the na- 
“ tional works should suffice to encourage in this refusal, so great 
“a number of workmen, having so manifest an interest in look- 
“ ing for, and still more in accepting, higher wages, we must de- 
“ clare that this objection rests on a deceitful assumption. 

“ The rapidity with which the works were obliged to be orga- 
“ nised ; the summary mode of accounting which was necessarily 
“ introduced there ; the latitude, we may say, unlimited, which was 
“ given to enrolment on them: the impossibility which the mayors 
“find in ascertaining with any certainty the circumstances of 
“ those who solicit, in the name of pressing need, the certificates 
“ of admission ; the impossibility even of ascertaining the identity 


“ of individuals, have rapidly produced a waste of money. 


“ The result is, that the same individual receives pay under se- 
“ veral different names ; that individuals having a lucrative occu- 
“ pation in Paris, go on the pay day to receive wages for work on 
“the public works; that some of the overseers themselves, 
“ charged with overlooking the allowances, begin by adjadging to 


. themselves a See lange portion. 


oa, ta ee cannot conceal from you that the 
“ national works of the de ent of the Seine produce nothing 
“ now, in an industrial point of view, except a permanent burden 
“ of 170,000f (6,8007) a day, say 45,000,000f a year, in a political 
“ point of view, except an active nucleus fora threatening fermen- 
“ tation, in a financial point of view, a daily and fi t waste, 
“in amoral point of view, the most afflicting chanze of the glori- 
“ rious and pure character of the workman, who is the pride and 
“ strength of the republic, when he is his own master, and obeys 
“ his own proper im Me 
Such is the fruit of the French experiment of providing work 
and wages, for all who sought them. 





LEGISLATIVE INTERFERENCE WITH INDUSTRY. 
FACTORIES—BAKERS. 


Peruars none of the consequences of the Factory Act to which 
we have been compelled, in the interest alike of masters and men, 
frequently to refer, are more startling than those described in the 


following letter :— 
To the Editor of the Economist, 
Srr,—In addition to the gross absurdities of the Factory Act, that have lately 
been exposed in the Economist, will you please give publicity to the following :— 
With the view of using the the meal hours (and thereby 
Suel), I made 


to oe ee ear toon 

two meal hours, and who were not loyed in my nor ™ any 

~ indulgence has been 

age can be employed in a mill for 64 
A MANUFACTURER. 


Ce] 
facturer who writes this letter feels and knows his 
expresses them so briefly as scarcely to make 
enormities of the case. The 
When not employed, it runs 
, too, which it puts in motion, has cost, 

considerable sum. To keep it 
it is only by employing it that the ori- 
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ginal cost, and the cost of preserving it, can be recovered. The | 
too, of the whole produce of the Gieenpaunitien ing in part tthe 

first cost of the and of the cost of preserving and 

working it, would be lessened in proportion to the greater number 

of hours the machinery is actually at work. The owner, then, 

is interested in getting as much tbees as he can out of his mill ; 

the workmen he employs are interested in getting wages for as 

long a period as ible that they can work in conjunction 

with the mill; and the consumer is interested in the price of the 
product, which is in part determined by the quantity the fact ory 
owner can obtain from the fixed capital he has invested in his 

mill. All these classes, then, are interested that the owner should 
not allow his mill to stand idle a single hour or a single minute 
that he can keep it in motion. 

It seems, in fact, almost sinful, when there are so many people 
wanting the produce of such mills, that the water power should 
be allowed to run to waste for a single minute, and the mill to 
stand idle. We may admire and reverence the magnificent fecun- 
dity of nature, which seems, above all things, to delight in‘abundance, 
and scatters with a prodigal hand the seeds of life throughout 
creation. Her power is exhibited in profusion and apparent waste. 
But the powers of man are limited, and with him profusion and 
waste lead to bankruptcy and ruin. To attain his ends he mast 
husband his strength and his means, and not misapply his power. 
When it is foand difficult, with the utmost toil, for the multitude 
to win a peaceful subsistence, we can only praise that care which 
would profit by every moment, and can only condemn as injurious 
and insulting to the struggling masses any artificial limitation on 
their power to help themselves. In this case the owner of the mill 
wished to use his mill two additional hours. He did not propose 
that the same people should work two more hours; bat to take 
on additional hands, who, having no employment, would be glad 
to be employed and paid for working two hours. That seems to 
us most praiseworthy. We should suppose that the legislature 
ought to do all in its power to promote such an object, and if any 
obstacle was in the way, to remove it. It is the exercise of honest 
industry, and it ought, at least, to be perfectly free. We should 
no more have supposed it necessary to ask permission from any 
authority to do that, than to ask permission to use the wind or 
water to drive the mill; but the Factory Act prescribes stopping 
the mill for meal hours, prescribes the time during which, not 
merely women must work, but where women are employed, the 
number of hours the mill can run. Application was made to the 
factory inspector to permit working the mill at meal hours with 





other hands ; the act, we believe, did not allow him to grant per- 


mission, and this useful saving of time and power, multiplying 
conveniences for man’s use, this addition to the wages of women, 
who were perhaps perishing for want, was proscribed and pro- 
hibited by law, as a thing dishonest and unjust. The evil of 
such legislation is by no means confined to reducing the profits of 
masters, and the wages of men, and to limiting the prodaction of 
useful commodities. It also interferes with the moral sentiments, 

rverts the views of right and wrong, confuses the intellect, esta- 

lishes two standards of morality at variance with one another, 
raises doubts and promotes anarchy in the mind. Such a prohi- 
bition on honest industry classes it with prohibitions to bear malice 
or to steal; and inves‘'s the most useful of human toils with the 
attributes of legal felony. Nothing was meant by the law, we 
know, but merely to regulate the hours during which women and 
children should labour in factories; but the indirect effects, 
pecuniary and moral, of all such laws, are of infinitely more im- 
portance than the immediate effects contemplated by the legisla- 
ture, and they show that such laws should never be lightly and 
unthinkingly made. 

We regret, however, to say that neither the people nor te 
legislature seem inclined to learn from experience; and in the 
course of the week we have had a large body of workmen de- 
manding regulations for their labour, and a large number of the 
members of the House of Commons eager to comply with their 
demands. At any class of labourers, who have been taught to 
believe in the omnipotence of parliament, and are suffering from 
over-work and privations, demanding relief at its hands, we are 
not surprised. On the contrary, we believe that such demands, 
which are the necessary consequences of its own pretensions, are 
now only beginning, and that the attention at present bestowed 
on the condition of the people will bring forth in England, as in 
France, inordinate claims, compliance with which will be impossible 
or be ruinous. But we are surprised that any sane man, now a 
member of the legislature, untaught by the results of the benevo- 
lent legislation he beholds around him, should desire to continue 
and extend the interference of legislation with industry, and with 
workmen and masters. The journeymen bakers of the metropolis, 
like a great many other classes, are worked too hard, and paid 
too little. For want of leisure and time to improve, they 
are drivea into bad habits, become dissipated, diseased, and fiad 
an early grave. Their case is, we admit, hard; but so at present 
is the case of almost all the working population who are 
e ed in the old arts of life. The peasantry, the weavers, the 

ers, are not so well paid as the compositors and the mill- 
wrights. The disease is general, not confined to journeymen 
bakers. 

Their toil, we admit, is excessive. Except in some rare in- 
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stances, when an additiowal hand is taken on, they labour day 
after day, and night after night, for about eighteen hours, with- 
out intermission. They go to their work in the metropolis about 
eleven o'clock at night, aad coatioue at work till seven o'clock 
the next evening. De Guy deposed before the sanitary commis- 
sion that he had examined a great number of journeymen bakers, 
and bad commuaicated with their masters, and the result had 
satisfied him that the joucneymen oakers work continuously from 
n to twenty hours every day, some of them getting, while 
the dough was fermenting, a uap for an hour or two in the bake- 
house. In the latter days of the week, some journeymen, are 
employed for nearly forty-eight hours on a stretch, without any 
other rest or sleep than this nap en a board in the bakehouse. 
For these labours, the very best men, who are called the fere- 
men, and in the very best houses, receive at most 303 per week, 
but the wages vary from that to 10s per week, with an allowance 
of bread and flour. The consequences of such excessive work, 
and such low wages, are dissipation, disease, and shortened life ; 
‘and if, by attempting to give them relief, it was not certain that 
legislation would make itself responsible for the regulation of 
every industry in the country, would give a claim and 4 right to 
every class of the people to call on the legislature for assistance, 
and would both overburden that body with duties it could never 
satisfactorily perform, and ruin the industry with which it inter- 
fered—we should say that the journeymen bakers deserve the 
care of the legislature more than the factory girls or the miners. 
Lord Robert Grosvenor on Tuesday submitted the case of these 
me to the house in a temperate speech, destitute of exagzerated 
appeals to the sympathy of the house, or exaggerated imputa- 
tions on the masters. Sir G. Grey, while he took credit to him- 
| self for interfering with fac.ories, declined to assent to the motion 
for a committee, because he did not see any legislative remedy 
for the evils complained of. He thought the inquiry which is 
necessary into the condition of these men, might be made by the 
i commission ; but they are dispersed in houses in every 
town aad village of the country, and he did not see the possibility 
of enforcing the regulation on them and their masters, limiting 
their labour to twelve hours. He is still, therefore, an advocate for 
the legislature regulating hours of labour where it can be conve- 
niently done ; he is still for making himself and the gentlemen 
around him responsible for the minute welfare of all the labourers ; 
and would to-morrow, no doubt, take on himself, under some simi- 
lar circumstances, the task of M. Louis Blanc, and regiment the 
workmen in some national afeliers. At least such a course of 
proceeding would be consistent with the principles adopted re- 
cently in relation to factories and mines; and, while we deplore 
the results of M. Louis Blaac’s conduct, we must say that it is 
quite in accordance with the principles professed by our own 
benevolent and philanthropic legislators. 
The point in dispute, and on which the demand is rested for 
lation is this,—The majority of the master bakers are sensible 
of the evils suffered by their journeymen, and are willing, of their 
‘own accord, to concede the demands of the journeymen. They 
would like, naturally, to have around them more respectable help- 
mates. They live in dread of strikes, and they suffer from the dissi- 
pation of their journeymen. But there are, they say, a few low priced, 
avericious masters who will not agree, and the other masters, 
afraid of being under-sold, justify their adhering to the old con- 
ditions on the ground of the obstinacy ef the few. They, there- 
fore demand a regulation to which all must conform. How it 
‘could be enforced is not evident. Any regulation would, we be- 
lieve, be impracticable. The business depends on the weather. 
The fermentation is greater or slower according to the temperature 
and the electricity of t the atmos e, the nature of the flour, and 
various otver circumstances. _ oe eg yg hg ay be 
accordingly varies. To restrict r rigi to 
ve hours asulbathe beget perpetual difficulties as on ing 
overtime ; and were there a wollen court open in which to lay in- 
ions against those masters who would rather trespass on the 
law than spoil a batch of bread, the between journeymen 
and their masters would be endless. The obvious remedy for the 
evil, had those masters who profess their willingness to rem edy it, 
to trust to principles, is for them to take the addi- 


We believe that they would soon leave the avaricious masters with- 
any journeymen, or force them to empley only those whe are 
ipated and degraded, whom the more reasonable masters would 
y, and who were mere likely to imjure than serve their 

. The real lies in the hands of the masters, and 

) be for them to run the risk of being undersold 
any such risk, which we do not believe—than toex- 
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be relieved by mutual agreement. The legisleture cannot hel 
them. They think it can. The legislature is willing to try; but 
experience proved that it cannot, and that mu more harm 
than good is invariably done by its interference, in attempting to 
regulate the hours of labour. 


THE COMMOTION IN EUROPE. 


‘Fur commotion in Europe, we regret to me plea ner increase 
rather than subside; and the difficulties and perplexities which 
all classes find themselves involved in, are plainly augmenting. 
Beginning at the north, we find cabinagencome have deen taught 
to expect, by the mediation of England between Denmar'‘ and 
Germany, is for more bloodshed. A battle was fought 
near Alsen on the 28th, begun by the Danes, in which they gained 
the advantage, and forced the Germans to retire. A promise of 
succour from Sweden and Russia, and the arrival at n- 
hagen of the Grand Duke Constantine, has given the Danes fresh 
, and all Jutland, it is said, is preparing to arm to drive 
away the Germans. The latter are not quiet at home, In 
Hanover, great changes are confidently predicted ; and, in Berlin, 
the people live in. fear of insurrections. They are divided between 
apprehensions of the troops and precmees of riots, and know 
not where to look for security. In Leipsic there has been a little 
collision between the communal guard and the people ; but, though 
there was some fighting, it appears that nobody was injured. 
In Bohemia, the Sclavonic race, though attached to the Emperor, is 
making head agaiast the Germans, and thereisaprobability of peaee 
not being preserved there. In Vienna itself, there were disturbances 
on the 26th and 27th—barricades were erected, and the order to 
disband the academical legion set at defiance. After the conti- 
nuance of a contest—though it does not appear that any lives 
were lost—for more than a whole day, the ministers gave in, per- 
mitted the academical legion to continue, placed the security 
of the city under its protection, in conjunction with the national 
guard and the military, and despatched couriers to the Emperor 
to inform him that he must return to Vienna in 14 days, or send 
thither some person to represesent him. 

Travelling south, we leara from Italy that a great battle is 
expected to take place between the Austrians and the Italians, 
in which General Pepe and the Neapolitans, though recalled to 
Naples by the King, are expected to take part, as they were 
resolved to disobey the order of his Majesty. He, too, is ina 
sad condition, His orders to the lazzaroni to plunder the opu- 
lent inhabitants of Naples, after the affray of the 15th ult., have 
brought him into great discredit. He is endeavouring to repair 
his wrong, by restoring, a» far as it can be recovered, the stolen 
property; but his conduct has lost him the confidence of his 
people, and the tranquillity of Naples is despaired of. The 
course he has lately pursued has separated his cause from the 
rest of Italy, and dissensions are rife throughout the peninsula, 

Now we come to France, the beginner of this great movement, 
aud we might expect that fourteen weeks might have sufficed, 
unattacked and unannoyed as France has been from abroad, to re- 
store some little order into her condition. The reverse in the case, 
Things go on from bad to worse. Cunfidence is dwindling away, 
trade is coming to a stand-still, the National guard are contin- 
ually under arms, the people are contioually alarmed, and terror 
seems the prominent sentiment in the now present being of the 
onee joyous Parisians. One of the remarkable events of the day, 
perhaps the most remarkable, is the. accusation prefered against 
M. Louis Blanc, by the law officers of the republic, ofhigh crimes 
and misdemeanours. He is accused of being au accomplice in the 
attempt on the 15th ult., to overthrow the National assembly. 
An application has. been made to the assembly ef which he is -a 
member, to allow him to be put.on his trial, aud that application 
has been referred to the bureaux, and has not yet been 
answered. A great delay has ensued im bringing the charge; 
and it is said that some members of the executive govern- 
ment have endeavoured to. screen him, they being implicated in 
the same affair. M. Flocon is particularly mentioned; and M. 
Flocon would connect M. Ledru Rollin with the affair. But 
whether the existing government and ministers are involved ia 
the guilt or not, of attempting to overthrow the assembly, there 
is the spectacle of one of the authors and leaders of the revolution 
—a member of a Sateen Government—the chief of the 
national ateliers, who, only two months ago, was at the very 
height of popu , disputing the palm with M. Lanvartive 

himself, now cha with treason, and nothing 
him and a public trial, but the protection of the 
be vouchsafed to him, Can oyliee be more iastructive to other 
nations and to other abettors of such wild schemes as those of M. 


Louis, Blane, than: to fiad such a y ition in e few 
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add @ great falling off, as might be expected, in the trade of 
France, and consequently of its revenue, witain the last two 
months. The Moniteur has recently published the tables of im- 
anc exports for four months, and they show a remarkable 
eclension in the last two months. The duties on imports 
yielded in April 1846, 12,725,150f; in April 1847, 10,750,672f; 
and in April 1848 only 3,764,590f. The whole import duties of 
the four months ending April 1846, were 48,946,187f; April 
1847, 43,720,267f; April 1848, 26,786,968f. In every other de- 
partment the falling off has been similar; and the revenue for the 
whole you should the decline not be recovered, will be something 
quite ul. But while the revenue is sinking, there seems no 
chance of the expense decreasing. Armies are still kept up 
near the Alps—the Ateliers Nationaux continue to absorb an im- 
meuse sum—the Garde Mobile is paid very high—the chiefs of 
the republic maintain a kind of royal dignity—the subalterns 
imitate the state of princes, and all the changes yet made only 
involve greater expense, and destroy the means of meeting it. 
It was an accusation made by M. Garnier Pages against the late 
government that it exceeded the revenue by 1,100,000f a day. 
M. Faulds has shown that this was an exaggeration, and that 
the excess was only 700,000fa day; but the present govern- 
ment is exceeding its revenue at the rate of more than 
2,000,000f a day, and must sovn be involved in bankruptcy. 
Such are some of the leading features of the consequences of 
the great commotion which still prevails over Europe, and is 
rather increasing than declining. 
We have so often prepared our readers for what they had to 
expect, that we need make no reflections on the realisations 
of our predictions. Credit, confidence, trade, and production seem 
every where deranged or destroyed. Much honest labour is 
suspended, and revolution has brought its invariable conse- 
pease - train—great and, we fear for the present, irreme- 
order, 





Agriculture. 


AGRICULTURAL MACHINERY.—A DAY IN ESSEX. 


Bewne desirous of observing the effect of the present most unfavour- 
able season for strong land upon the clay soils around the metro- 
polis, we devoted a leisure day to a visit into Essex. There is no 
county more interesting to the agriculturist. Various in the cha- 
racter of its soils, it is no less various in the character of its farming. 
Some of the land in Essex is farmed as well as any in the kingdom, 
while there is much farming of a very moderate description. There 
is not, per in this county any of that decidedly bad farming, 
those primitive efforts of tillage scarcely worthy of the name of 
farming, which we meet with ia some other districts, because from 
the nature of the soil some degree of management is absolutely 
necessary to produce a crop. The neighbourhood of the metropolitan 
market, and the great facilities offered for water carriage of produce, 
also afford great incentives to grain growing, and vent much 
absolutely bad farming. Stilla large proportion of the Essex farmers 
are very dependent upon season, and it is only on the best lands, and 
on those very well farmed, that fair average crops are constantly 
obtained. The general character of Essex is that of a clay land dis- 
trict; in some parts, as in the Dengey Hundred district, and the clay 
lands lying to the south-east, the soil is nearly pure clay of the most 
tenacious nature. On the side of the county which lies towards 
Hertfordshire and Cambridgeshire, the soil consists of a chalky clay, 
and this, tae Roothings district, is little less influenced by season 
than the pure clay districts. The mixed soil district on the eastern 
side of the county contains some very fine land, resting often imme- 
diately on gravel or chalk, and being largely composed of sandy and 
calcareous ingredients, and, when well farmed, as a large pro- 
portion of it is, becomes exuberantly productive. Bat here, also, 
clay in many places predominates, and it is everywhere the 
ultimate subsoil, and constantly intervenes in large beds, amongst 
sandy and gravelly surface land. The consequence is that most of 
this district requires to be drained as much as the clay and clay 
marl districts, but the method of draining is different. Instead 
of surface drains for the removal of rain water, which are required 
on the clays, deep drains, often ten and twelve feet deep, are neces- 
sary to tap the springs by cutting through clay banks, in order to 
relieve considerable tracts of land, naturally porous, from excessive 
moisture. But one or two of these deep drains will often lay many 
acres dry which before were unfertile, or of uncertain fertility, from 
wetness. There are, besides, in this district many peaty bogs, which, 
when thug drained, become extremely productive, And beyond 
such draining, to carry off spring water, there is much of the heavier 
soil in this district which requires to be surface drained. Such being 
the nature of the soil in Essex, it obviously presents a most interest- 
ing field of observation to the clay land farmer. Our particular pur- 
was to inspect some of that productive land which lies round 
itham, In going through the clay land district between Londoo 
and Chelmsford, after passing that tract, which, being within the 
reach of London manure, must be deemed garden farmed land, it was 
that the season beaten the farmer. The strong clay, so 

long saturated with wet, become hard and impenetrable under 
the action of the recent dry weather, so that the epring crops of 
barley and outs present a miserable appearance. Tlie wheat, too, 
has been much injured, there being everywhere a great deficiency 
of plant, and, as necessarily follows, the vacancies have been sup- 
plied. by a strong growth of weeds, The black grass, too, the far- 
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mer’s great enemy on strong land, has attained a predomi 

never before recollect to have seen, Still, wherever the tand is iu 
good heart, or had been drained, the wheat which has survived the in- 
clement season is gathering strength and improving rapidly. What 
remains of the wheat on clay land will probably prove very produc. 
tive. Beyond Chelmsford to Witham, and from thence towards 
Colchester, on the mixed soils, which are generally well cultivated, 
both wheat and barley crops are very good. The foliowing descrip- 
tion of this district, extracted from Mr Baker's prize essay on the 
farming of Essex, in the Royal Agricultural Society's Journal of 
1844, will give the reader a general knowledge of its character :— 


T shall commence with land lying upon the banks of the Chelmer, which to 
an extent of about two miles northward and southward, may be taken as a to- 
lerable specimen of the other portion, lying upon the Stour and Coln, and ex- 
tending from Colchester to Harwich. 

The tender loam or brick earth subsoil, lying nearest the river, is in some in- 
stances uncommonly fine, and well adapted for the growth of almost every de- 
scription of vegetable and grain crops. 

The higher portions of Danbury, Baddow, Tiptree, &«., constitute a division 
remarkable for its abrupt varieties of subsoil, consisting of strong clay, gravel, 
= loam, and beds of pebbles lying alternately in successive strata in the same 

e 

This portion of the county is remarkable for its fine timber, the hedge rows 
abounding with elm, oak, ash, and maple; but from the fields being small they 
cause incredible damage to the crops, by their roots extracting their natriment, 
and shading them from the sun, compensatiug only by the beauty afforded to 
the landscape by the multiplicity of tints and variety of foliage displayed. 

The beauty of the country, as viewed from these elevated points is unsurpassed 
by any other in the kingdom, and the salubrity of the air contradicts the opl- 
nion that Essex is an unhealthy county, portions of it alone having been liable 
to that accusation, and those portions being now rendered healthy by the drain- 
age that has been effected, as well as by the abundance of fresh spring water, 
which has been procured from artesian wells. 

Rich meadow land abounds upon the banks of the rivers, but the quantity 
requisite towards the proper cultivation of arable land is below, rather than 
above the average ; still the defect is well supplied by artificial grasses. Many 
portions of this division are farmed in a very superior manner, many farme al- 
most entirely arable maintain a sheep to every acre the greater portion of the 
year, with bullocks or cows in proportion of from five to ten to every hundred 
acres during the winter months. The system of bare fallows is almost exploded 
in this district, except upon the heavier descriptions of land unfit for the growth 
of turnips or green crops. The prevailing system will be best described by 
stating the rotation and application upon a farm already in cultivation, com- 
mencing after the wheat crop has been taken off. 

Immediately after, or during harvest, the stubble is collected, unless the wheat 
has been mown, and the lard receives one, two, or more deep ploughing, if 
time allows, and if the soil be gravelly. Rye is sown upon a very fine tilth, 
produced by more than one ploughing, and sown upon the surface, or drilled 
fleetly, and lightly harrowed in; or if the soil is loamy, tares are sown mixed with 
either rye or winter oats, or both. The rye is partly mown for horses and cattle, 
early in the spring, being cut into chaff with proportions of hay and straw, and 
a part is fed off with sheep, the land being further improved by casting mangold 
wurzel on the field, to feed with the rye, with the addition of oil cake, or other 
artificial food. The land is again quickly ploughed once or twice, and well sca- 
rifled. A crop of swede or white turnips is then taken, half of which is usually 
drawn and the remainder fed off with sheep, and the land is either ploughed or 
sown with wheat, or remains, as most usually is the case, until the following | 
spring, when it is either ploughed or scarified, and drilled with oats or barley. 
The clover is sown with this crop, and is either mown for hay and the after erop 
fed off with sheep, or fed early, and left to stand for seed, or fed altogether 
through the summer with horses, pigs, and sheep; or, in lieu of the clover, peas 
or beans are grown, which are hoed well as long as weeds can be extracted 
without injury to the crop. If clover has been taken, it is ploughed up in Octo- 
ber, and the land sown, dibbled, or drilled, with wheat, which is carefally | 
weeded, and reaped or mown at the following harvest, when the same mode of | 
cultivation is repeated, or the land receives a partial fallowing in the autumn, | 
and is sown with mangold wurzel. This is succeeded by barley or oats. 
clover was taken in the previous course, beans or peas are now taken, and 
wheat succeeds ; and oats sometimes follow if the wheat succeeds clover; thus, | 
by alternating the crops, giving frequent ploughiugs and manuring, a regular | 
succession is kept up of green cattle-crops, intervening with grain crops, giving 
the greatest possible return from the land, but certainly not without a corres- 
ponding outlay in labour. 


On the farm of Mr Henry Dixon (of Witham), which is at Riven 
hall, two miles on the Colchester road, we saw crops, both wheat and | 
barley, of the most promising appearance, and all seemed equally | 
good. Mr Dixon's farm, of which he is the proprietor, consists of | 
240 acres of excellent mixed soil, in a high state of cultivation. The 
hedgerows are cleared of trees, all the open ditches are covered in, 
and thriving quick hedges, kept closely trimmed, are substituted for 
the rude hedges and wide open ditches which too generally prevail. On 
this farm a vien of blue clay has been discovered, which the proprie- 
tor has tarned to good account by establishing an extensive manufac- 
tory for draining tiles and bricks, the latter of which burn white, and 
receive a good polish. Mr Dixon generally grows two successive grain 
crops, wheat, and then barley; and such is the natural goodness of his 
land and thevhigh state of his cultivation, that this is decidedly good | 
husbandry. He has large breadths of mangold wurzel, white carrots, 
and turnips, for which he manures heavily, and constantly subsoils. 
The farm is in truth a picture of rural order and abundance. But the 
most remarkable work executed by Mr Dixon, is the drainage of his 
land, which was fall of spring water, and the use to which he has turned 
the water thus drained off. ‘The surface soil is generally sufficiently po- 
rous, and though of good staple, is what in Essex is called light land ; 


bat there is much clay beneath, and large beds of clay intervene in va- , 


rious parts of the farm. In order to take away the water, it was neces- 
sary to make some very deep cutti gs through the clay banks, which | 
have been so done as tobring all the drains to one point; and the 
volume of water, excellent in quality, thus obtained, has been applied 
to the irrigation of about twenty acres of fine meadow land. The supply | 
of water never fails; and thus three and four crops a year are taken 
from meadows, which, we understand, were, before irrigation, in po 
way remarkable for uctiveness. Of course these works have 
not been accomplished without an outlay; but it is and will continue 
to be a most profitable one, 
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We next went to visit Mr Mechi’s farm, at Tiptree heath, which 
assuredly proves what may be accomplished by persevering outlay on 
land not naturally the most promising. Tiptree heath farm consists 
chiefly of strong clay, with some beds of sand and gravel, and a part 
of it was originally a morass; and this part is now the most produc- 
tive portion of the farm. Upon the clay land the wheat was thin ; 
and all the very effective draining executed by Mr Mechi has been 
unable to prevent, in some places, a considerable growth of black 
grass during the late wet spring. This he was endeavouring to re- 
move by manual labour. In other respects, all his land is remarkably 
clean, and the wheat upon the former bog land is branching out 
with great vigour ; and, where the plant has not been destroyed by 
the season, the promise is one of great abundance. On this land, Mr 
Mechi said some had been seeded with one bushel, and other 
parts with two els of seed to the acre; but we were unable to dis- 
cover the slightest difference in the appearance of the plant ; all looked 
equally thick, dark coloured, and healthy. It is clear, therefore, that, 
u land so well drained, and in such condition as Mr Mechi’s, it is 
simply waste to sow more than a bushel of seed. A very fine field 
of tares, as good as can be, was, as Mr Mechi told us, planted with 
little more than half the usual quantity of seed. Mr Mechi has col- 
lected his drain-water into a large reservoir, from whence an abund- 
ant supply for his farm is at all times at hand. He has also 
ad ted Mr Huxtable’s plan of shed-feeding sheep on a boarded floor, 
with spaces for the manure to fall into pits beneath. It has been 
objected that this manure, not being compressed as in the box-feed- 
ing of cattle, an offensive and injurious smell would arise; but we 
did not perceive anything of the kind. The cattle are also fed in 
boxes on Mr Warnes’ plan, and there were five or six beasts fit for 
the butcher, but which should, we think, have been finished off in 
shorter time. In pigs, Mr Mechi abounds, which are well kept, and, 
we apprehend, furnish the greater part of his manure. 

We think, however, that it is in the extent and arrangement of 
his agricultural machinery that Mr Mechi’s farm offers the most con- 
spicuous example to the agriculturists of Essex. He has a six-horse 
power steam-engine which thrashes the corn, bruises oats and lin- 
seed, grinds barley meal, drives several chaff-cutting engines, and 
supplied. There is also a flour mill driven by the same power, which 
pumps up all the water by which the different parts of the farm are 
manufactures all the wheat grown on the farm. These operations em- 
ploy the steam power about four days a week, as we understood, 
throughout the year; but probably the whole of the machinery is not 
run at the same time. e buildings are extensive and well ar- 

though, of course, very different in plan from the ordinary 
farm buildings. The question naturally occurs—How far is this 
application of machinery to husbandry profitable? That Mr Mechi’s 
machinery is of greater power than is necessary, or could in fact be 
employed in working up the products of his own farm, is a from 
his having undertaken to grind all his wheat into flour, That is not 
a business which can be advantageously undertaken by the farmer. 
But all the other work performed is that which is required upon a 
farm, and is far more effectively and economically done by such ma- 
chinery than by manual labour. On an arable farm of four or five 
hundred acres, suck machinery as that erected by Mr Mechi would, 
we have no doubt, be an exceedingly good investment by a farmer, 
protected by a long term of years, and an agreement that the machi- 
nery should be taken by valuation at the end of his term. 

But herein consists the main difficulty of using machinery in hus- 
baudry. Farmers cannot think of using it unless their landlords will 
meet them by erecting suitable buildings, and making equitable pro- 
vision for the disposal of the machinery at the end of the term. As 
oo eet the subject has scarcely attracted the attention of either 

ers or landlords in England, though in Scotland the value of the 
steam engine in rural economy is well understood. From the atten- 
tion which has been attracted towards Mr Mechi’s operations, there 
is no doubt that his applications of machinery will, by and by, find 
imitators in the eastern counties. 


Foreign Correspondence. 


From ourjParis Correspondent. 
Paris, May 31, 1848. 

The workmen of the ateliers nationaux, who were created by M, 
Louis Blanc, were the principal topics of conversation, of all the cares 
of the week. On Saturday last, it was suddenly announced that M. 
Emile Thomas, a young man, twenty-five years of age, who had been 
named the manager of these ateliers nationaux, had disappeared, 
and the most singular particulars were told about his disappearance, 
some said he had been arrested for embezzlement, and others, for 
political motives. M. Emile Thomas had received on Friday a letter, 
which summoned him to the ministry of public works. He went to 
the appointment, and during the night he was found to sign his resig- 
nation, ani to depart in a post-chaise, for Bordeaux, attended by 
two policemen. This event caused agitation among the workmen, and 
on Saturday, at 4 o'clock, M. Trelat, the minister of public works, 
went in person to the meeting place of the workmen, and endeavoured 
to appease them by saying that M. E. Thomas was in safety, and he 
had received a mission in the departments of Gironde and Landes. 
But he gave no explanation about the violence which had been exer- 
cised to the late director, so that the workmen were not satisfied 
with the minister's explanations, and they resolved to name fourteen 


[June 3, 


delegates, in order to go on the Monday to the national assembly and 
present a petition. The whole Sunday was much agitated, and the 
agitation had increased on the Monday, because it was apprehended 
that this army of workmen should begin again the attempt of the 
15th of May. All the national guards were called together, and 
maintained along the Boulevards, in case of need. 25,000 men of 
troops and national guards surrounded the national assembly, so that 
nobody could reach the house without tickets. Large assemblages 
were formed along the quays and the Boulevards, and chiefly around 
the two gates, Saint Martin and Saint Denis. The people who 
formed the assemblages were principally workmen, whose language 
was threatening. They guessed that the government, by removing 
M. E. Thomas, was desirous to facilitate some new measures which 
were about to be taken against the ateliers nationaux. 

This view of the affair was nearly confirmed by the explanations 
which M. Trelat gave in the sitting of the national assembly. As 
soon as the minister had taken possession of his place, he demanded 
apn exact census of the workmen engaged in the ateliers nationaux, 
But he could not obtain it from M. Emile Thomas. Ona the 12th of 
May he was told that 92,000 workmen had been employed on that 
day. He was frightened at such a number of workmen who were at 
the charge of the state; but, on the 13th, M. Emile Thomas pre- 
tended that it amounted to 95,000, then it was 100,000, then 107,000, 
and at last 120,000. But he gave no official census. To all the de- 
mands of the minister, M. Emile Thomas answered that his life was 
threatened—that he would be murdered by the workmen. In fine, 
M. Trelat gave him a mission in the Gironde, and he accepted it, 
But, before his depar’ ire, he had opposed the views of the minister 
about the ateliers nationaux. 

M. Trelat’s a have been rather obscure ; but it appears 
that M. Emile Thomas would not accept a series of new measures 
which had been adopted by the minister ; and he had threatened to 
publish a ee in which he would have explained to the 
workmen the motives of his resignation, and the reasons of his un- 
willingness to accept the responsibility of the new measures. 

These new instructions, ad by M. Trelat, and opposed by 
M. Emile Thomas, were the following :— 


ist. The workmen who are bachelors, and are from eighteen to twenty-five 
years of age, will be invited to enrol themselves in order to complete the differ- 
ent bodies of the army. Those who reiuse will be immediately erased from the 
list of the workmen of the government. 

2nd. A general census of the workmen of Paris wil) be made forthwith, with 
the concurrence of the mayors and of the clerks of the ateliers nationaux. The 
workmen who cannot prove that they have resided in Paris for a period of six 
months before the 24th of February will be discharged, and cease to receive 
salaries and help. ; 

3rd. The lists of workmen will be laid in a special office, to be consulted by 
the masters who may require such a number of workmen as they require for 
their works. The workmen who will refuse to return to their masters will be 
discharged from the ateliers nationaux. 

4th. The workmen who will continue to be employed in the ateliers nationaux 
instead of being paid by the day, will be paid by the piece. 

5th. Companies of workmen will be formed to be sent to the departments, 
where they will be employed under the direction of government engineers to the 
execution of public works. 


Some of these measures were severe, and would excite a general in- 
surrection among the workmen, but their dissatisfaction would have 
been much more to be feared if the director of the ateliers nationaux 
excited it by his threatened proclamation. It is to prevent M. Tho- 
mas from publishing this proclamation that he was sent forcibly to 
Bordeaux. 

The presence of this immense number of workmen, whom the go- 
vernment has been so foolish as to take into its pay, was not, how- 
ever, the sole motive of the measure taken against M. Thomas, He 
is accused of peculation. M. Trelat himself hinted to this grave ac- 
cusation. It is said that M. E. Thomas, who was completely without 
fortune before the revolution, had sent, since the last three months, 
one million of francs toa banker of Bordeaux. He was therefore 
obliged to depart suddenly for that town where his account current 
at the bankers will be examined by the two agents who attend him. 

The national assembly have discussed yesterday, and adopted a de- 
cree for the ateliers nationaux. They have adopted nearly the same 
measures which had been recommended by the minister, eacept, how- 
ever, the obligation of taking service in the army, which was imposed 
on the single men under twenty-five years of age. 

These new measures have excited much ‘Goventont among the 
workmen, and it is probable that we sball have some new attempt 
against the public tranquillity. But it is indispensable to disperse, 
as soon as possible, this formidable army of workmen, whose agglome- 
ration is a constant danger to the state, and prevents the commerce 
transactions. The committee of finance have named a sub-committee 
to report on the ae of the rchase of railways, and the com- 
mittee of public works have equally named a sub-committee for the 
same object. But the ee of the members who form these two 
sub-committees are not the same. The first is quite unfavourable to 
the principle of repurchase, but the other admits the iple, though 
they will mi eee oo gcreperen by the minister 

it is quite iniquitous to treat all the 
companies on the same footing, and the yearly revenue of twenty-two 
millions of francs, which the minister to give the ies, 
is quite inadequate to the real value these enterprises. the 
members of the sub-committee of the have declared that the 
government could not impose its conditions on the com. 
panies; and as there were treaties between the state 
and the companies, one of two contracting parties ought not to [ 
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break off the treaty without the consent of the other. Besides, the 
situation of the French finance does not permit to engage the state in 
such a’vast/purchase. As, however, several railway contpanies’ are 
now in very bad circumstances, and could not obtain new calle 
from their shareholders to complete the lines,as the Lyons company, 
for ce, would want a loan of one hundred millions of francs, 
which it ioe now to raise, it is proposed to enter into ne; 

tiations with these companies in order to repurchase their lines. But 
4 ao eee the consen os of sath ret — 

a general meeting, an e sa & majority of at least 

Seige eee 

e ial system of M. ier Pa 
and M. Duclerc are crumbling together, because they were aoe 
founded upon a sense of true justice. M. Duclerc, in his budget for 
1848, had Ly to'do away with the iflosting debt, by funding 
the treasury bills, amounting to about 600 milli into the con- 
solidated debt, and he would have converted the treasury bills into 
5 per cent at par. As the Five per cents are now quoted at 70, this 
conversion would correspood to a reduction of 4 per cent. On 
Monday last, M. d’Argout, the governor of the bank of France, M. 
Vernes, the deputy governor, and M. Billault, the syndic of the 
stock rs, were summoned to the sitting of the committee of 
finance ; that they would give their advice about the conversion of 
the treasury bills. They admitted the necessity of funding the float- 
ing debt, which is one of the greatest difficulties of the moment, but 
declared that it could be done only at the present quotations of the 
Five percents. It has been also to take arrangements with 
the holders, and to reimburse their bills by annuities, 
- It has also been reported that the minister of finance had hinted 
at the possibility of raising a new loan of 400 millions of francs in 
Five per cents, at from 60 to 65 per cent. This loan would not be 
adjudicated, as nobody would come, probably, to make tenders. It 
would be intrusted to the care of the Bank of France, who would 
sell the titles at the Bourse. 

The last project has not been considered as serious, because it 
seems impossible at this moment to raise 400 millions on the Paris 
market, even at the low rate of 50 per cent; and the French govern- 
ment cannot hope to obtain it from the other markets. 

M. Duclerc, the minister of finance, and M, ier Pages, the 
member of the executive committee, are much vexed at seeing all their 
plans defeated by the committee of finance. The question of the new 
taxes which th peepee to establish, and, principally, the increase 
of taxation on the inheritance, have not yet been discussed by the 
committee of finance ; but it is already certain that the views of the 
ministers will be quite defeated, and M. Garnier Pages and M. 
Duclere begin to speak of giving their resignation if they do not 
obtain the adoption of their railway repurchase bill, and the funding 
of the floating debt. 


The following are the results of the variations of our securities 
from May 25 to May 31 :— 













te fe 
The Three per cents have improved s.ccssecresererereee 0 25 at 48 50 
The Five per Cents ...scss0sssseeeseveesees crvveses 150 69 75 
The Bank shares have deciined eee creceees: ooeeeecee 50 0 i300 0 
The Northern shares .......0..0sscsseserss00e evocscere «8375 86355 0 
QPTOBRS cecesecce cevece cocccecee conssecee cvocse sores: 5 0 565 0 
Ronen POCOOSOOE FET SEEEEE TET HERES CFF OEEE EEE OREEER EEE TES CHC OOe 2 50 405 0 
TU Rissncsncensneteiectasectectnsabtrodencsetracedneieeesieeonts 2 50 207 50 
Vierzon rir ttre rit rr 1 25 262 25 
Bordeaux are without change s.erccererssssseereeseeserse ove 398 75 
Strasburg POSES ETE CHC RR EE ROSE EE EEEEEE O08 OOS HOE OOF OOF FOR FOR eee ore 355 0 
WAMOAS crecccecccscccoseseovenss enaneoseccoces canece —- Ff | 
Bale eeeeee Oe Fee Cet eee ee eeee POOOT FEE SEE FOE OE OOF FOe HOE THe FOR COC eee ore 87 50 
Marseilles......+ ecvececccocsscesese enccceccceoccco ves sonececeecce 225 0 


Dieppe have improved sccorccccsccsecrccccsrccsvsreereesee 6 25 170 0 


_ Hatr-past Four.—The bourse was very dull, and all the securi- 
ties were slightly declining. It was said that the explanations given 
to the committee of finance by M. d’ ut, on the situation of the 
Bank of France, were discouraging, and implied a total impossibility 
of raising a new loan. The Bank shares were much offered, and on 
the contrary there were some buyers on the shares of the principal 
railway lines. 

The Three per Cents, have varied from 48f 50c to 47f 75c ; the Five 
yh from 69f 50c to 68f 75c; the Bank of France from 1280f 


Orleans shares have varied from 565f to 560f; Rouen, 402f 50c to 
400f; Havre, 210f to 205f; Vierzon, 261f 25c to 257f 50c ; Marseilles, 
222f 50c to 220f; the Northern, 353f 75c to 355f; Strasburg, 353f 50c 
to 355f; Nantes, 337f 50c to 338f 75c ; Lyons, 310f to 311f 25c. 

P.S. To-morrow being Holy Thursday, the bourse will be shut. I 
shall not write unless there be some important news to forward. 





BANK or France.—The following was the situation of the Bank on the even- 
ing of the 25th May :— : 
ASSETS. 


Cash and ingots COR cee eee eeeeee res FESSOR OTE FEE HEE OES SOS ESOS OE TES 64,669,363 
Cash at the branch Danks cco-cecccsssseccsesseceeseseseceesee 56,799,929 
Overdue BIN G.ccccesce sce ccc ceecccccccceccecce ces ccceseccscesooscce 17,395,290 
Bills becoming due in Paris, of which 30,802,843f 81c 
are from the branch banks.......ccsscsesseseeesseeeees 147,243,105 
ame in the branch ) Saks edbiaqeines 
vances on coin NGOs. ...000 
Ditto on public securities Of France seossessssessereeeeneee 29,059,982 
Due from the branch banks on their notes in cir- 
culation SOCSSS THC ERE TEES CRP ESEOSREET HOE HOE HES SH HES FOS eEEET 100,990,550 
Rentes of the reserve fund .....sseererssesserseessersseereeee 10,000,000 
Rentes of disposable funds ......cccsrsccsesseceseseeseeceeves 11,660,197 
Investments of the new branch banks in public secu- 
rit’ OO8 OF COTES C OED ESS FOF HOE OOF EOS OOF OOTEEE FOS OEE EES OER EOEOSS COT 12,744,498 
Hotel and furniture of the Dank .....c0scccsesesereseesee 4,000,000 
Interest in branch bank at TE secccccccecesseseseseeee 1,000,000 
Interest in national discount sueaeaptanpeneenmeanees y 
Bills cealincuighaifescabdaussesoubee secsesrssevecee 24,742,078 
Expenses of administration.........-... eve ceecccensoce 541,551 
Sundries rr rr rr it eee rd 539,972 
Advance to the state on Bons du Tresor of the republic 50,000,000 


625,065,082 60 
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LIABILITIES. 
CAptial ... -srsceceerocceessevesoscceces sesseceneosessesoeceeeesevees 67,900,000 
Ditto of the new branch banks... .c.ceccessserserveress.., 23,350,000 


TRCET PS FREE “hac ccecccccciceceeses ses cccccccce soc ceneesceceseeneecs 
Ditto of the branch baDks .......cscsssssssssssveeseesorseoeee xosesso 


ccoasec]e 


seeeeeserasseensosesereeerseseeeeceseeseseess Ay 
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Ditto to order (p08t bills) ssasssmeeeecseceerrcec,  1,169°500 
ery CUFTENE With tFEASUTY ....00.ccsseccvccerseeeeseeses 26,561,565 51 


Bills payable at sight ....-.cseseesssosseseererernccrc,  LT9I 

Re-discounts of the lasthaif yearersccccccnn, | "728/602 $Y 
Dividends unpaid..........00ssccecesss 175,090 25 
Discounts, interest, and expenses... 3,654,868 73 





Branch. bank of Algiers, sum not yet employed in 


treasury DONS 1.00040 sssererersersserercsessreesseesesees 1,106,993 69 
Branch bank drafts to be paid ......cscccssssesssesseeessees 2,753,820 34 


Sundries 08 OOF OOF Oe PO EEE FOE FOE O88 OOS HOE O98 OO8 188 08 SOs CORRES EEE Hee 499,404 86 
625,065,082 60 
It will be seen by the above that the amount of specie in the Bank has in- 


creased nearly six millions, and that of the notes in circulation little more 
than 17,000f, since the last publication of the accounts. 





From our Belgium Correspondent. 
May 31, 1848, 

An efficient relationship has been established between the French 
Republic and the Belgian Government. M. Bellocq, named by the 
commissionary of the executive power, as envoyé extraordinaire and 
ministre plenipotentiaire of the Republic at the court of the King of 
the Belgians, presented, on Sunday last, to his majesty his letters of 
credence ; and on Monday the Belgian Minister at Paris presented 
also his to the commission of the executive power. The language 
made use of by the French minister was very proper :— 

Happy, (said he), am I, in being called upon to maintain, to strengthen 
the bonds of peace and friendship which are to unite two neighbouring and 
industrious nations. I will consecrate all my care to accomplish this im- 
portant duty, and I will seize every opportunity to convince your majesty 
of the sincerity of the wishes which the Republic will never cease to form 
for your personal happiness, and to see Belgium under the guard of her 
neutrality and inward peace, obtain the highest degree of prosperity and 
true glory. 

This language produced the best effect on the public mind; it is a 
friendly language, and one which, in some measure, destroys the bad 
effect produced by the conduct of the general commissionary ia the 
department of the north, by the expedition of Risquons-tout, and the 
insulting language held towards Belgium by some of the French 
papers, and especially by the National. Nothing until now had 
proved that Belgium could consider as serious the words of M. De 
Lamartine, with regard to the respect which France promised to 
have for the independency of nations. The establishing of a friendly 
intercourse between the two countries, and the discourse of M/ 
Bellocq, have now sanctioned the promise made by the French 
government. 

Our Legislative Chambers have been dissolved on Saturday last. 
The electors are to meet on the 13th of June, and the new chambers 
on the 26th. 

The electoral struggle does not appear to be very animated this 
time, with the exception, however, of Brussels and Verviers, where it 
is likely there will be a contest between the republican and mon. 
archical parties, although, according to our opiuion, without any 
chance of success forthe former. In every other quarter the struggle 
will be far from presenting that character of rivalry, which the 
elections of June, 1847, bore. The future elections will have a 
character quite different from that of the latter: in 1847, they were 
quite political, whereas, in 1848, they will be quite economical. We 
shall certainly not complain of this change. 

We regret having to announce that the minister of finances, M. 
Veydt, has resigned definitively. During his administration he was 
often an object of our praise. We have no reasons for not bestow- 
ing it on him now that he is retired, notwithstanding some errors 
which have been committed in this last time in way of finances. M. 
Veydt was a man fully capable of fulfilling the place intrusted to 
his care, and was animated with the best intentions : his only defect 
was in being too timid; he had not sufficient confidence in himself, 
and yet no man had a greater right to rely on his own judgment. 


However bad may be the situation of some branches of trade, the 
accounts of our foreign commerce, during the first four months of 
the year, are far from presenting us with that desastrous aspect which 
the trade of France offers for the same period, and one is surprised 
to find that the decrease is not more general. With what regards 
exportation, there is a diminution on sheep and lambs, timber, hides 
rye, clothing, sheep's wool, flax, tobacco, cotton manufactures, 
woollens, silks, and wines. There is, on the other hand, an increase 
on all the other articles. With regard to the exports, the increase 
only bears upon arms, cattle, nails, raw salt,and sugar, cottons, 
woollen cloth, and zinc. The numbers present a sufficient interest to 

| be produced hereunder. 
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An aceount of the principal articles imported into and exported 
from Belgium during the first four months of the years 1646, 1847, 


and 1848 :— 
Articles Lwrortep and Retarrep for ConsumMPrion. 
1848 1847 1846 
Cattle, cows and oxen......,.....mumber 7,169 5,800  esesse 
— Sheep and tambs .......10----0+ 6 10,676 
istiee _. csmentemrammngieccnc ny SAO Aes 
COBB ccc ceceasssscnenessoneverss ssnee osecseetONS 3,829 
Cotton WOO] .ccrcsoscccsssessseesceseesKilog 3,054,106 
—~ —-_ Manufactured ..cccreccsesce reece 84,710 
BRAK 202 ccc cerccccascepcenescses oes seepecccsscnsce 295,745 
Grain, wheat ...ccccccrrerersoseeererseeesreee 20,807,801 
—— ——_ RY Cave rencancnrcerene sce cnrereerenceces 5,438,357... 16,586,782 
— Baxley rceronccorsrecssseeesseeecerse 8,309,129 a» 4,632,820 coves 
ABB ace cavcncencens ses sos cceseceoess — 5 cooce §— BBTS,9TS — ccvare 
eapapooconpncsonscencensVOlUse francs 2 eee 477.4 
onlin e000 ccs cceccceee kilog 558, 1,589,530 4,252,376 
11,992,116 8,353,603 6,403,184 
145,317 122,609 94,078 
18,737 . 27,275 os 24,787 
5,405,669 - 3,673,157 4,224,120 
1,407 oo 1,867 — ceosee 2,107 
2,106 2,504  ccccce 1,904 
1,366,299 1,849,194 : 
Manufactured eens 5,261 coos 9,683 eon 
ae Cigars .oo-eeeseerses eco “ B,1GO  ceveee hem 
Wearing apparel, millinery, &c.,. 58,386 9, 
Wi Te ahaha 16,940 39,894 se 
1,074,415 seosee 1,155,327 oee-ee §=— 1,105,166 
Woollen cloths, coatings, friches, &c... 3,281 od 7,537 2 8,460 
Muslins, merinoes, &C.......00ree-rereseee 63,762 103,329 
Te coccapsencnaneccocnecseccs qpovcnenossonceeee SBSIT coco 32,898 
Articles ExpoatEp. 
184 1847 
value in francs 1,416,960 ..... 1,278,111 
Bark for tanning ...c00--.00+0 essssekilog 2,420,863  ..0. 2,698,537 
Books, printed .......+seessseee noimene 44,090 58,353 
Cattle, cows and oxen..........+ BB45 core 3,26 
SWiwe .0ccccccccceccee epsepess ecngnens: e 33,265 coos 21,738 
301,106 496,251 
Cotton manufactures ...o. 273,238 266.569 
TIRE cnc ccc coccnsese congenessesnace 3,893,771 acces 2,367,715 
TOW wcoccc cer coccocccs ceqnonnesccscaconecsononces 709  ccoces 48.693 
102,711 149,911 
3,263,431 eco 4,179,499 


21,306 


Cast 69,124 

— Wrought ooces 335,071 .. 183,453 
— Nails + 2,751,640 2,335,589 ...0. 1,703,006 
468,196 856,491 1,090,606 

233,048 ... 457,105 ccocce 703,478 

ses 576,597 « 732,573  ceoces 590,834 

Salt, refined .co.ccccoressesees 320,482 264,206 — seveee 353,169 
Buager, PefiMed  ........s000. . ssessesere 3,153,784 roo 1,753,304 100. 781,914 
Tobacco, manufaciu: e 2,082  seseee 2631 ... 11,503 
my eee SB SS  coccee 34,720 50,936 
Woollen Cloths .....0.0 sercsocseces sennennee 176,784 - 168,503 os 254,695 
= Stusls ..ocosrevces eee scccees: B,350  ceovee 10,413 scores 11,787 
TARE, FAW evoccccosccovccccsccoscecesescesosccone 040,908 1,886,033 ...... 1,096,156 
m= Leaminated....oo...00000 seneccerssonees 659,605 ro 633,947 463,208 


From our Leipzig Correspondent. 
Leipzig, May 27. 

The departure of the Emperor of Austria from Vienna, to whom 
the whole of his people was attached, and whose person was perfectly 
safe, shows plainly and clearly that the reactional party is still eon- 
siderable, and that the people have reason to distrust; but it has ex- 
posed the different parties, aud made them known to each other, be- 
cause the masks under which they have been concealed were forgot- 
ten in the general confusion. The departnre of the emperor is not to 
be ascribed to fear, but to a well-considered plan of the aristocracy. 
The “camarilla” of the court have strained every nerve to involve 
thedynasty in the flight of the aristocracy on the 15th and 16th of 
May ; and it is even said that menacing letters have been forged for 
that purpose, in which they threatened the emperor to destroy the 
statue of Francis, the late emperor, in the Burg place, within three 
days, and to erect a guillotine in its place. Such was the intimida- 
tion made use of to induce the emperor to flight ; and the aristocracy, 
whose power was thoroughly overthrown on the 15th, created by this 
means a court revolution in opposition to the general revolution, so 
that, by kindling a civil war in the heart of the metropolis, they 
hoped to be revenged for their fall, and regain some of their prero- 
gatives and privileges in the bloody anarehy that would ensue. If 
the oo of the court only arose out of fear for the future, and 
no plans are larking bebind it, then all is not lost; but if the 
unlucky idea should have prompted it, that a new ministry should be 
formed where the emperor now is, and with it the people be go- 
verned, then the dynasty is at an end, as would also be the case if they 
were toform the centre of a new Sclavonian empire at Prague ; for 
the Austrian monarchy has but one historical centre, which cannot 
be replaced or iaterfered with by another, and that is Vienna. If 
this centre be abandoned, then Austria is lost. 

The national guards and the students have informed the ministry 
that they will put themselves entirely under their direction, and re- 
ne to be placed under the command of the commander-in-chief. 
in those parts of the capital especially where the working classes 
live, there is perfect order and peace. No exclamations of republic 
or provisional government ; in some of the suburbs, even, some few 
individuals who wanted republic were arrested by the people. The 
call for a constitutional monarchy is general. : 

the departure of the emperor, the run on the bank and the 
new laws for the press occupied the ple. Early in the morniag 
there were crowds of people surreundi ing the bank, waiting to have 
thas beak-notes changed. Still the affairs of the bank are such that 
people may be quite easy as to its capability to pay. Confidence is 
ie seme ewe of one and two florins have been created, and notes 

Minister Von Wessenberg, who has not been i i 

; we ia office 
appointed Minister ot esslen Affairs. The emperor wep ers at 


[June 8, 


Inspruck with his family. The central committee of the national . 
guards, and oven that of the students, have been dissolved by their 
own wiill. 

‘The petition of the inhabitants of Vienna for the return of the 
emperor, says, that those who recommended his going away had no 
idea of the affection, allegiance, und love, they bear the constitutional 
Emperor of Austria. If any bad conse (uences were intended with 
such advice, they have been prevented by the exemplary conduct of 
the people, in showing their love for their legitimate emperor by 
keeping peace and order. : : ; 

On the 22ad, the constitut national assembly of Prusia was 
opened at Berlin. The king said he greeted an assembly whose ob- 
ject it was to deliberate with him a constitution, which should eom. 
mence a new era ia the annals of Prussia and Germany. The unity 
of Germaay was his undeviating aim, and he trusted the assemuly 
would assist him in the attaiament thereof. The inward peace of 
the country began to become established; the entire restoration of 
confidence necessarily depended upon the effectiveness of the as- 
sembly. 

Minds are getting more at ease concerning the return of the Prince 
of Prussia. Nevertheless, the sparks of the revolution are yet alive, 
and the first occasion may blow them into a blaze. 

‘The scheme for the new constitution meets with much opposition, 
beth from the democrats and the constitutionals. 


THE NEW PRUSSIAN CONSTITUTION. 

1. All parts of Prussia, with the exception of one part of Posen, belong to 
the German confederation. ° 

2. All subjects of the realm are equal in the eye of the law. Personal liberty is 
secured to each. None of them can be arrested but bylaw. Thedwellings are 
respected. No subject can be tried except before his proper judge. No confiscation 
of property. The rights of a subject are independent of hiscreed. The preasis 
free. Meetings are allowed in rooms, if attended without arms, without a 
special license of the magistrate; but meetings in the open air require the per- 
mission of the authorities. Every one has a right to petition. All Prussians 
are liable to serve in the army. 

3. The person of the king is sacred. His ministers are responsible. The 
king alone has the executive power. ‘The king has the chief command over the 
army; he declares war and makes peace. But commercial treaties must be 
sanctioned by both houses of parliament. The king calls the parliament to- 
gether, and ends the sessions. He can dissolve either both or one of the houses. 
But in such a case the electors must meet within thirty days after the dissolu- 
tion, and the parliament within sixty days. The king may prorogue the par- 
liament, but not for more than thirty days, without the consent of both 
houses. 

4. The ministers may be indited, but the upper house is the court before 
which they must be tried. 

5. The power of making laws rests with the king in conjunction with the 
two houses. It is necessary that all three agree before a law can be put into 
force. Both houses, as well as the king, have a right to propose new laws. 
The upper house consists, firstly, of the royal princes; secondly, of not more than 
sixty members appointed by the king, of which each must have a clear income 
of at least 8,000 dollars a year. Their appointment is hereditary to their male 
descendants ; thirdly, of 180 members which are elected in the same way as the 
members of the house of commons; but they must have a clear income of at 
least 2,500 dollars, and are elected for eight years. The house. of eommons 
consists of the elected members, the number of which is determined’ by the 
election law. They are elected for four years, and every two. years one half is 
renewed. The sittings of both houses are open to the public. 

6. The judicial authority is executed in the name of the king. The judi- 
ciary courts are independent. The judges are to be appointed for life, and 
can only be displaced by sentence of a court jury. 

7. The budget must be granted by the parliament. An account of income 
and expenditure must be laid before the houses every year. 


Money Marxets.—Berlin, discount 5 per cent; Staats-Schuld- 
Scheine Three-and-a-half per eents, 69; Berlin-Anhalt Railway 
Shares, 73; Leipzig, discount 5 per cent ; Leipzig-Dresden Railway 
Shares, 86; Frankfort-oa-the-Maine, discount 24 per cent; Tannus 
Railway Shares, 252; Vienna Metalliques Five per cents, 603 ; Nord- 
bahn 793. Gold, 18 per cent premium. 

The Leipzig fair is now at an end, and was the worst we ever had. 


THE ZOLLVEREIN. 


REVENUE OF THE CUSTOMS OF THE ZOLLVEREIN. 
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From our American Corrrespondent. 


Boston, Mass., May 16, 1848. 
EUROPE—MEETINGS OF CONGRATULATION IN THE UNITED STATES 
—MEETING OF OPERATIVES AT FANEUIL HALL, BOSTON 
MASSACHUSETTS LEGISLATION—PROTECTIVE UNIONS—SLAVERY 
—EXPORTS—ESTIMATES FROM THE PATENT OFFICE. 


I have delayed writing so long in consequence of the little change 
we have experienced on this side of the Atlantic during the interval, 
and the absence of information sufficiently interesting to communi- 
cate ; as well as from.a consciousness that the momentous and thril- 
ling events which have been almost daily occurring on your side, 
have fully occupied the columns of your valuable paper. 

In most-of the large cities and towns of the union, meetings of sym- 
pathy aud congratulation with the people of France, have been held ; 
and also for the purpose of expressing the feelings of satisfaction 
and joy experienced by our citizens at the near approach, as it is be- 
lieved, of republican governments throughout Earope. Many of these 
were of a very hearty and enthusiastic character; resolutions were 
passed by acclamation; addresses were adopted; and in some in- 
stances proposals were made to raise battalions in order to rescue 
their brethren across the water from the plague of monarchical 
avarice and oppression. One might well imagine, from the proceed- 
ings of some of these meetings, that an idea was universal, assuri 
them that if republican institutions could only be established ia 
England, Ireland, Prussia, Austria, doc.,that all bad laws would be done 
away with, and all avaricious and ambitious, designing men, would for 
ever be kept either at bay or in subjection to the popular will and the 
rights of man. They do not know, or they seemed to forget for a 
short time, that without a great degree of public virtue, and moral, 
social, and political education among a large majority of the people, 
there can be no permanent good government. Few men, even of 
those who read and think, seem to be aware “ that the price of liberty 
is eternal vigilance.” I have now been over the greatest portion of 
the United Statee, and during the last eight months have seen, and 
heard, and read much of the North Kastern manufacturing States, 
and 1 have no doubt but there is more aristocracy in Boston and its 
vicinity, in proportion to population than in the great city of London ; 
and that there is more liberty of h and independence of politi- 
cal seritiments and action in Yorkshire and Lancashire than in Mas. 
sachusetts, Rhode Island, or Connecticut. The people here are 
under the thraldom of banking, manufacturing, mercantile, and 
eemnng corporations ; and universal suffrage is a complete nonen- 

ty, beeause the bulk of the inhabitants are ignorant and servile. 

There was a meeting of working men at Faneuil hall, in this city, 
a week comprising about ove thousand persons, at which I at- 
tended, and at which some good things were said. The speakersdid 
not-spend their st hin vociferous congratulations and exuberant 
joy, bat they pointed to the abuses of governments at home—to spe- 
cial and ‘unjust legislation— to the tame submission of the masses to 
monopolies—and to the gradual approximation ot the condition of 
labourers here to those of Europe, I gathered from what was said, 
that:there.are 5,000 persons out of employment in Boston at the present 
time: that the legislation of Massachusetts had spent nearly the whole 
of the session of four months which has just now closed, in legisla- 
ting for the few at the expense of the many, in granting charters to 
small bodies of men, securing to them special privileges to the injury of the 
rest of the community: and that such was the organised combination 
of the various corporations, that operatives who spoke and voted for 
equal laws and free trade were marked, and prevented from getting 
erent This observation respecting the doings of the legisla- 
ture of Massachusetts I can fully and faithfully corrborate, for I have 
been in frequent attendance during the session. I have been in several 
of the legislatures in the union, and I must confess I never saw so little 
regard paid to the principles of truth and justice, and the general wel- 
fare, as I did here. 

Protective unions are becoming a favourite organisation among 
operatives ; that is, joint stock companies, who establish provision 
and clothing shops, buy their goods in large quantities in the best way 
for cash, and retail them to all members of unions at cost, with a 
small per cen added to cover rent and shopmen’s wages ; «nd, to 
persons not of the union club, at a profit of ten per cent. These pro- 
‘tective union stores are increasing and becoming quite numerous, 80 
much so as to be disagreeably felt 7, the shop-keeping public, who 
are speaking out against them. arenastaring, Cornea 
alse, are setting their faces to discountenance them. tly, there 
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was a meeting held at Lowell, for the instituti 
these stores, at which Mr William ee ieee 
federate of Mr Abbott Lawrence, of high tariff notoriety, attended, 
and informed the assembly that they (the Lawrence's) disapproved of 
such proceedings, and that all persons connected with protective 
unions, who were employed in their factories, or in other works in 
which they were interested, would be discharged ; and the scheme 
we ee an 
e most stirring event for some time past, has been the r 

of a number of run-wway slaves, a riot in Washington in ome 
of it, and the ee proceedings in congress arising out of these 
circumstances; from the last mentioned, it would seem that, as 
Europe advances in humanity and civilisation, the planters of the 
United States are bent upon a retrograde movement, and of drawing 
still closer the bonds of slavery, by demanding more stringent laws 
for its protection, extension, and perpetuation. 60 years ago there 
were only half a million slaves in the United States ; now they are esti- 
mated at three millions and a half, with every prospect of a rapid 
and continued increase, both in slaves and slave states. Planters 
already hold the balance of power in congress, by reason of their 
having a right by law to vote for their slaves as property ; a propert 
qualification, and that property consisting of men, women, oa 
children ; and this uader republican institutions! Such is the eom- 
bination of interests between the south, and the mercantile, manu- 
facturing, and — citizens of the Atlantic cities, and middle and 
eastern states, that I fear the chance of abolition is very remote. 
The large merchants are many of them directly interested in planta- 
tions, and, therefore, wink at slavery; the manufacturers and corpo- 
rations and their agents do not interfere in the slavery question, 
lest the planters should become angry and abolish the tariff system ; 
the raw cotton agents say nothing, for fear they will lose or injure 
their business; and the work people in the employment of all these 
persons dare not talk or vote against slavery, because it is not the 
will of their masters; and so on it goes, through ali the ramifications 
of avarice, and getting a living. 

The exports of bread stuffs from hence to Great Britain during the 
six months ending March, 1847, and the same period ending March, 
1848, exhibit a large falling off, as will be here seen :— 





1847 1848 
Barrels Of flour ....coscecesseeseeeee 1,258,976 153,445 
_ Corn meal oo .++.0006 218,851 76,104 
Bashels of wheat.......... serccccevee «= 1,878,888) cece 215,139 
_ Tadian Corti ses.sess00e 6,931,640 1,337,204 


This diminution is attributable to plentiful crops in Great Britain, 
to the large stock accumulated for last year’s exportation, and to 
the universal financial pressure in England. 

I herewith send you the estimates of the Patent office at Wash- 
ington, of the population and general crops of the United States for 
1847. 


Estimates or THe Patrent-Orrice, 1547. 










Population in 1847 In the United States 20,746,000 
Bashels of wheat produced........cs0se0es 113,245,000 
Bashels of barley ..cscsses-eveee ° 5,649,060 
Bushele Of Oats cocccccsccceccsccocccecescccce ses soscce cos cee coccocece 167,867 ,000 
Bushols OF FIO 200000 «00000 ceversecs sevccesvevescosses sec covene cocess 29,252,000 
Bushe's of buckwheat ......ss0-c-ceecee ces cennee-srenenen cee scenes 11,673,500 
Bushels Of potatoes ....ce.-+sccccscsereesscecssecsesseccscsseseees 100,965,000 
Bushels of Indian corn ... ececee ° 539,350,000 
DOGS NEF ces to ece csc ccc cceccccce coe cescencce soocencee ese ses sce coe 13,3: 9,900 
Tons Of HeEMp.ecceeses senses coe ces ove 27,750 
Pounds of tobacco ° 220,164,600 
Pounds of cotton + 1,041,500,000 
Pounds of rice . « 103,040,500 
POURS CF BUGEE occ cccece ecorcctuenee cob cce ceevecoue covueveurecn eee 324,940,500 
Pounds Of SUK COCOONS .1osccrsereesereeeserees -ssenereesenesenne 44,000 


Correspondence. 
THE COMMERCIAL MARINE. 
To the Editor of the Economist. 


Srr,—TI hope your publication of the letter of “ An Old Seaman” will con-| 


vinee her Majesty’s government that the law “has bound our commercial ma~ 
rine to the navy with heavy chains,” thereby souring the tempers both of the 
shipowners and masters towards the seamen, so that there is a recklessness for 
theie comfort and social improvement which can hardly be accounted for. 
However, some noble officers of her Majesty’s navy, principally, have raised a 
sailors’ home, asylum, church, and hospital, and the highly honoured little Swan, 
church ship. These are ornaments to London; but it can hardly be conceived 
how apathetic the shipowners and masters are respecting these noble institutions. 
Moral order, based on Christian principles, is the root of sound economy ; and, till 
this is established in our commercial marine, no protection will prevent our 
“falling off” as a “ naval nation.” 

Consider what has become of our South Sea fishery ships: and [I entreat in- 
quiry as to the cause—the immoral conduct of the masters and the crews. The 
legislature ought to deem it their first duty to remedy the primary cause of this 
evil. The agreement should be compulsory between master and man, and only 
cancelled by a consul or magistrate. 

If kind fellowship can be re-established in our commercial marine, and the 
shipowners and the masters are made to feel their responsibilities, rest assured 
that there is no lack in the energy, enterprise, and good feeling among Britiéh 
seamen. “Fear God, and honour the Queen,” ought to be the role; them our 
commercial marine will be, as it ought to be, a blessing throughout the world, 
and our consuls abroad would have to report what would gladden our hearts, 
instead of distressing, heart-rending reports, as read by Mr Labouchere in the 
House of Commons. An OLp SEAMAN, 

City, May 27, 1848. 





To the Editor of the Economist. 

Sin,—Now that the mind of the nation is called upon to consider the cha- 
racter of our commercial marine, and the needful protection required to pre- 
vent the ruin of the sMtipowner, and the several important trades connected with 
our shipping, it behoves us, as a maritime nation, to “ consider our ways,” for 
it appears to me there is abundant reason for self-preservation, quite independent 
of extraordinary protection. 

Consideration 


will lead the government to see how remiss the legislature has } 
been, and how unjust our admiralty instructions have been, as connected with § 
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and masters been towards 
1st. Impressment in time of war may or may not be a necessary evil, but I feel 
confident that ber Majesty's naval service ought to be made so popular by sound 
social arrangements, that a seaman should deem it an honour to 
the service. Much has already been done, but the government are 
weigh well every particular, ly that the fear of God should be 
of discipline, a consistent odservance of the Sunday, a gvod pension 
, absent allowances to families, sailors’ homes established at our sea-ports ; 
authorised system of inspection of the boarding-houses, that the 
uity of all kinds now prevailing in them should be put an end to. 
altogether get rid of that blasphemous axiom, “ the more immoral 
the better theseaman.” This must altogether be reversed, for it is now 
that our seamen are most grateful; and their physical power, as seamen, 
consistent moral supervision. 
reenwich hospital ought to be taken, and a constant 
system of improvement, based on Christian principles, should be going on. 
I call the attention of the government to the system 
which has been adopted by the navy during peace. I will state what I have 
in command of a ship, with a large ship’s company, and a 
not be; and it was a constant pleasure to observe, 
° general good order of the crews of the ships in the 
g on very happily till the admiral arrived. Almost im- 
changed, and, instead of order, great disorder 
wanted men, and all kinds of means were 


i 


i 


aT 
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After remonstratiag, I was assured that her Majesty’s ship would not take any 
more men. Notwithstanding the promise, please listen to what happened. A 
good seaman was induced to volunteer. On reminding the captain of his pro- 
mise, I was told “I should have a man in exchange.” The next morning 
her Majesty’s boat came alongside with an officer, saying, “that he had 
brought a man in exchange for the man who had volunteered.” A fine look- 
fellow. I addressed him thus, “ Were you punished the morning before 
last on board her Majesty's ship ?”—“ Yes.” Now, I had learned from good 
ity that a most consummate scamp had been on that morning. 
course I sent such & message by the officer in charge of the boat to the 
captain, as would, I hope, convince him of the injustice towards the British 
commercial flags of England. I want to bring the fact to the notice of 
government, merely for the sake of preventing such occurrences for the future ; 
but until itis determined that a seaman’s contract is binding till the voyage is 
eted, I feel sure that nothing but recklessness and disorder will charac- 
terise our commercial navy. The arrival of her Majesty’s ship ought to have 
been hailed with joy by all parties. 
Now for the moral and social order of our commercial marine. The legisla- 
ture Ought to enforce the observance of the Sunday, the liturgy of the esta- 


fund ought 


the strictest supervision of all the boarding houses for seamen. There ought 
to be the most fixed determination to raise the seamen in the moral scale, for 
immorality has proved the most expensive system ; and I believe it to be the 
primary cause why there is such a cry for protection. Sound Christian prin- 
ciple, so that the owner and master are made to feel their responsibilities, will 
do more to protect our commercial marine than all legislative protection. 

Ask Mr Green, at Blackwall, if he requires protection. His noble merchant 
navy is conducted on the soundest principles I know of—it is a national 

ie. 

I hail with gladness that there is to be a board for the moral supervision 
of the merchant navy. Pray, Mr Editor, do ell in your power to make it 
effective. 

City, May 29, 1848. An OLD SEAMAN. 

THE STANDARD OF VALUE AND THE PRICE OF GOLD. 
To the Editor of the Economist. 

S1x,—Will you allow me, although at the risk of interfering with your sub- 

ject, to offer a few remarks upon Mr Guthrie's communication in your last 


number. 

Mr Guthrie hold that ia all banking ‘transactions, and I presume that he 
includes also the transactions of all borrowers and buyers upon credit —the price 
of gold is a fixed price, and that as its price fluctuates, “an unfair and im- 
possible obligation is imposed upon the bank,” and consequently upon all other 

borrowers, and buyers upon credit, in compelling them, having taken 
it or borrowed it when cheap, to return it, or repay it, when dear. 

The converse of the is of equal force. It is a hardship to lenders 
of capital, who have advanced it when it is dear to have it returned upon their 
hands when it is cheap, without any addition to compensate for its diminished 


power. 
It is quite true that the price of gold is a fixed price in these instances, but 


ignorance of the stipulation which he makes, to return 
exactly what he has received, weight for weight, when the demand is made 
him ; but Mr Guthrie’s view seems to approach to that of the Birming- 
school, and [ suppose they would settle the matter by a per centage deduc- 
the altered value of gold, and if that altered value amounted 

per cent, they would pay 1,000/ by a tender of 950i. 

When the exchanges are in our favour, the influx of gold arises, as you de- 
of payments. That balance may be due to the excess 
or to the withdrawal and return of British capital, 

merchants. It may be the result of discredit 

causing the remittance of foreign ca- 

ity, or by the scarcity of capital here, occasioning an influx 

t to obtain the high rates paid here for its use. In any of 

tal accumulates in the vaults of the bank of England, at 

depositors, who have the power of withdrawing it whenever 
advantage in doing so. The bank well 
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toil SAN + Selees Gaia Sess ea Bo GRRE , SE the same disasters that we 
have recently experienced recur. 

But another standard may be adopted—wheat, for instance. It was sug. 
gested in my’ hearing, last week, by a country gentleman, and this was the an- 
swer,—Very well, Sir; some fine day you will lodge with us 1,000/ in sove- 
reigns at 24 per cent, for six months; wheat being at 50s, it will be the equi. 
valent of 400 quarters. At the six months’ end, an abundant season may have 
lowered the price to 40s. We refer to the official average, and tender you 800 
sovereigns, as the price of your deposit. ill that satisfy you ? sup- 
pose that such a mode of dealing would answer to the banker any better than 
to you? No; for it would be destructive of confidence ; 
be left with the banker, and his trade would be at an end. If he lent his own 
capital, he would ae ie © and the fluctuations in the value 
of property would be greater ever. 

itr Guvrie may depend upon it, that whatever laws our legislators may 
frame, gold will always be the ultimate medium in which the balance of pay- 
ments between individuals, and between nations will be settled. It is the best 
medium, because it is the easiest of transport, and the least liable to fluctuation 
in value. I think it would be easy to show, that whenever the tao 
the value of gold has extended to 1 per cent, the value of all other modi- 
ties has varied to a far greater extent, and therefore that the evils of fluctua. 
tion would have been under any other standard. 

No doubt the act of 1844was a violation of /aissez faire. It defined prudence by 
act of parliament; but the rules of prudent banking ought to have imposed an 
equally stringent course of action upon the bank ; and if, during last year, the 
directors had parted with their deposited or borrowed capital more freely, the 
ultimate disasters and pressure would have been more severe. So far as regards 
the existing country banks, during last year and now, the act has been a 
dead letter to them. The rates of interest last year offered every inducement 
to them to push out their notes ; but they were as unable then as now to keep 
their full circulation afloat; and as they have been for the last twelve months 
nearly two millions, or 25 per cent, within their limits, and in many individual 
instances they are from 25 to 50 per cent below the limit, it cannot be sup- 
posed that the act has been restrictive to them.—I am, Sir, yours, &. 

May 25, 1848. 


NN —————— 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Mc Nair, Greenhow, and Irving's Circular). 
Manchester, May 31, 1848. 
Though still unable to communicate the existence of any very general 


‘or deciaed improvement in the trade of this district, we are glad to have it in 


our power to notice the prevalence of a more healthful tone, and to report a 
considerable increase in the transactions of the month, as compared with those 
of any of its predecessors during the present year. Indeed, unnecessary as a 
repetition of the opinion may appear, while the unsettled political condition of 
the continent of Europe continues, it is vain to calculate upon any important 
amelioration. This is evident enough. 

Such is the state of the cotton trade, which, though very far from being all 
that could be- wished, is yet more satisfactory than might have been expected, 
looking at all the adverse causes in operation. With respect to our future pro- 

we could advance no better or sounder reasons in favour of amendment 
Me eae ee ee ap- 
., 

The silk trade —a branch of business but seldom adverted to—is, we are happy 

to learn, making considerable progress in this neighbourhood. All the manu- 


prostrate ng 
capital and of foreigners into this country, have no doubt contributed to produce 
the present activity. ten 


(From Messrs Hughes and Ronald's Circular). 


provement in prices, which, on the contrary, have been more in favour of the 
buyer; however, during the last week, there is 


demand than of any material 
The disturbed state of the continent will divert shipments 
we look forward to 


(From Messrs. Du Fay and Co.’s Circular.) 
Manchester, June 1, 1848. 
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proved 
the continent who coincide with our conelusions, 

MANCHESTER Market.—The transactions of the past month were on the 
whole limited, though for some quarters rather large purchases were effected 
The accounts brought by the last overland mail from the east, although, as 
regards India, not quite so good, as the public papers indicate, are satisfactory 
as regards China, and for that market more business has been done in conse- 
quence of the news, and of the present low prices here leaving a sufficient 
margin, and, moréover, a further improvement being confidently expected to 
take place, owing to a great falling off in the supplies of yarns and goods. 

The stocks of suitable water twist for China are comparatively small, owing 


Mexican market. The export of twist to China continues to be much smaller 
than last year, also as the shipments of yarns and goods to the con- 
tinent of Europe, which the port of Hull, the principal outlet, do not 
exhibit any great falling off, for which most people were prepared, owing to the 


disturbed state of the continent, &c. Succeeding months may probably show 
for Germany and Russia, which had been 
almost entirely suspended in the early part of last month, were resumed as far 
as a few purchases go, on Tuesday last. The accounts we receive from the 
former 


carried on with safety at present. ; 
The decline which has taken place in the price ofcotton in the Liverpool market 
(amounting to full 4d per Ib) since last month, has produced a proportionate 
decline in the prices of most descriptions of yarns and goods. This circumstance 
may change the inclination which our spinners and manufacturers have evinced 
continue working their mills, the present low prices of the raw material not 


s 


ever slowly this may be the case. 
YorxsHInE MARKET,—We have searcely any alteration to report in the state 
of our markets, the transactions during this month have not influenced it either 


the least possible quantity to avoid heavy stocks. At Huddersfield the trade is 
only indifferent, as is usually the case at the present time 


—_——-_ 
(From Mesers Ferguson, Taylor, and Co’s Trade Circular.) 
M » June 1, 1848. 
So far as our export trade is concerned, we have just concluded another 
month of comparative inactivity. The demand for continent of Eu 
has contiaued to be in a great measure suspended—a result naturally to | 
expected from the political disturbances and the concomitant commercial 
derangements there prevailing. Even those continental states where, hitherto, 
the people have been free from revolutionary violence, are directly affected 
by the insecurity of mercantile operations through their neighbours, and 
the consequences are found to re-act upon the trade of this district. The 
buyers for the Levant, for the reasons formerly assigned, continue to limit 
their business within a narrow compass. But what acts most ey 
on the trade of this locality, is a suspension of demand for northern 
ports, occasioned by the ilities between the Germanic and Danish 
powers. . The recent advices from Ludin and Chine being of a more favourable 


racter, have ed, along with the low prices ruling here, some mo- 
Son shipments of fabrics sulted to those destinations; and fair orders 


have also been rece#ved from the United States, which are in process of 
execution. The exceeding low prices at srhich fustians are offering in the 
market, have led toan extension of investments in those é:ap!e« for the North 
American markets. The home trade continues to progress very favourably, 
and promises to become more extensive, if the fine harvest prospects con- 
tinue to be, as at present they are, unclouded. As colonial and other pro- 
duce is also participating in the improvement arising from a progressive 
home demand, it may be expected that some advantage may arise out of 
that ciroumstance, tu beneficially affect our foreign trade; and should an 
amicable arrangement of the dispute between the northern powers be ad- 
justed, a very material improvement in tho tone of this mnesket anny be an- 
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ticipated, from the resumption which will follow, of our most importan 
commercial intercourse with those nations. Although not diopeeet . 
take a very sanguine view of the future, still, we think, investments 
could scarcely be regarded as hazardous, at the present low rate at which 
the yaras and the textile fabrics of this district may now be laid in. 

4 Braprorp MARKeT.—The increase of suffering in this neighbourhood no- 
ticed during many months past has been still further added to since our 
last, until ‘it has now reached a magnitude unparalleled in the history of 
worsted spinning. The usual consequences of such a state of things are now 
being felt, and the town is at this moment in disorder from the tumultuous 
proceedings of the unemployed and starving ives. Although measures 
of relief have been elnpted, they have not sufficiently extensive to 
meet the pressing wants of the unfortunate. Wool maintains its pric> in 
the face of an almost entire cessation of consumption by spinners. Yarns 
are utterly ae and where producers find themselves compelled to 
realise, it can be accomplished only by a sacrifice of nearly the whole cost of 
production. Piece Goods.—In these there is much less doing, the season 
for the home trade being just over, and buyers for the United States autumn 
trade are at present limiting their purchases to small parcels from stock. 
The fancy manufacturers are busy preparing novelties for the comiag 
season, which, in that branch, is expected to be extensive. In plaia $, 
from the continuance of disturbances on the continent, the depre is 





(From Mr H. W. Eaton's Circular). 


London, June 1, 1848. 

Tt may be observed that the slightly improved demand alladed to in my 
circular of the 1st of May has certainly not diminished, and, on the whole, a 
fair business has been done during the month. Goods have continued to be 
sold freely, but manufacturers evince but little disposition to purchase raws be- 
yond their immediate wants; and the very low price at which the foreign 
thrown silks are still being offered, tends much to increase this caution. 

In-China ailks, the transactions have been chiefly confined to the more ordi- 
nary qualities of Tsatlee and Tayaams. 

Of Bengals there has been a decided increase of sales, as compared with those 
of April ; and it is, I think, fair to expect that the demand for this description 
will continue, provided the prices bear a fair proportion to those of othe~ silks. 

The imports of Italian and French silks have been large, more especially of 
throwns, to which transactions have been principally restricted. 

In Turkey and Persian silks some sales have been effected, though at low 
prices. 





Empertal Parliament. 


HOUSE OF LORDS. 


Tuesday, May 30. 

Intsu Poor Law.—Lord Lucan moved the appointment of a select com- 
mittee to inquire into the operation of the Irish Poor Law Acts relative to the 
rating of immediate lessors. 

The Margnis of Lansdowne, Earl Grey, and Lord Campbell opposed the motion, 
on the ground that this particular inquiry would embarass the consideration of 
the subject of the Irish Poor Laws in general, and occasion unnecessary incon- 
venience. 

Earl Fitzwilliam, Lord Beaumont, and Lord Monteagle supported the motion, 
and after some considerable discussion the house divided, when the numbers 
were—for the motion, 33 ; against it 27 ; majority 6. 

The motion for a committee was accordingly carried. 

Their lordships then agreed on an address of condolence to her Majesty on 
the occasion of the death of the Princess Sophia. 

The Evicted Destitute Poor, Ireland, bill was read a second time on the motion 
of Lord Clanricarde.—Adjourned. 


Friday, June 2. 
Spain.—Lord Stanley wished to know whether a®y communication had 


been received from the Spanish government, stating the grounds of the expul- 
sion of Sir H. Bulwer, and if such communication would be laid before the 
hous 


e. 

The Marquis of Lansdowne said that since the papers had been laid before 
the house some explanation had been received through the only legitimate 
channel through which it could be received, of the grounds on which the 
Spanish government had acted, that explanation was anything but satisfac- 
tory, and the correspondence was not yet closed ; but the moment the Spanish 
government had afforded all the explanations that could be afforded, no time 
would be lost in bringing them before the house, and whenever those papers 
came under discussion, he trusted he should satisfy their lordships that no 
papers had been improperly omitted from the papers laid before their lordships. 

(LEFT SITTING) 





HOUSE OF COMMONS. 


Friday, May 26. 
(coNTINUED FROM OUR LAST.] 

Tue TAXATION System.—Mr Ewart called attention to the resolution of 
which he had given notice,—“ That the present system of disproportionate indi- 
rect taxation is injurious to the commerce and manufactures, and unjust to the 
working classes of the country, and that the establishment of a more direct sys 
tem of taxation on realised property would relieve trade and manufactures, and 
be eventually beneficial to all classes of the community.” In the course of 
his observations he impressed upon the house the necessity of getting rid of the 
tea duties to increase our trade with China. 

The Chancellor of the Exchequer thought there was no reason for alleging 
that the subject which Mr Ewart had brought under the notice of the house had 
been neglected, inasmuch as all the taxes recently taken off were indirect taxes, 
and all the taxes recently imposed were direct taxes. He must see better pro- 
spects for the revenue before he could impose any more direct or repeal any more 
indirect taxation. 

SupPLY.—The order of the day was then read, and the house resolved itself 
into committee of supply. 

Mr Ward moved certain grants on account for naval services, and in so doing 
stated that a reduction of 600,000! would be made in the Naval Estimates of 
the next year. The grants were agreed to after some discursion, as were also 
certain grants on account for miscellaneous and commissariat services, moved 
by Mr Parker. 
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The house then resumed, and-the report was ordered to be received on Mon- 


ALIFICATION AXD RgGisTRATION (IRELAND) Brieu.—Sir W. Somerville 
the second reading of this Bill. After a short conversation, in which all 
members who spoke approved of the prineiple of the measure apart 
amount of qualification, which it was agreed should be discussed in 

the motion was to. 
"Tbe Elnction and tay, sy (Ireland) Bill was then read a second time. 

Borovcn ELecrion Buu.—Sir J. Hanmer then moved that the Borough 
Election (No 2) Bill be committed. 

Colonel Sibthorp could not assent to the motion, and proposed, as an amend- 
ment, that it be read a second time that day six months. ; 

Mr C Pearson gave his cordial support to this bill, which was in conformity 
with the principles of the Reform Act. Its only fault was, that it did not go 
“S G. ee could not support this bill, because it contained a falsehood in 
its preamble. It stated that corrupt practices prevailed in the borough of 
Horsham, and yet he, who had sat on the election committee for that place, had 
never found a verdict to that effect. ‘ 

Mr Newdegate followed on the same side, characterising the machinery of the 
bill as dangerous. 

Mr Hobhouse, gave the bill his most serious opposition, because it was a speci- 
men of unjust, unconstitutional, and tyrannical ex post facto legislation, appli- 
cable only to particular places, and not to the boroughs of England generally. 

The Solicitor General defended the measure. The question involved in this 
bill was simply this,—would the house inquire or would it not into alleged cases 
of bribery ? nt 

Mr J. Stuart condemned the bill as oppressive and inquisitorial, and denounced 
it for not giving the accused parties any means of being heard in defence. It 
was a bill imposing pains and penalties on the poorer classes of voters. ; 

Mr Hume maintained that this was not a bill for punishment, but for in- 


a. Henley was averse to this measure, Lecause it included a great number of 
boroughs in one sweeping, unjust, and tyrannical mode of proceeding. 

» Mr Cockburn supported the bill, because from considerable experience before 
election committees he was convinced that a very large portion of the borough 
constituency was tainted with corruption, and because he thought the house, when 
it had the reports of its own committees before it, was bound to discharge its 
duty to itself and to the constituency generally, by proceeding immediately to 
ascertain by inquiry the extent of that corruption. This bill was admirably 
framed to carry such inquiry to a satisfactory termination. 

After afew words from Mr Aglionby and Mr Arkwright the house divided, 
when the numbers were, for the amendment—ayes, 78 ; noes, 166 ; majority, 88. 
This amendment was accordingly lost. Before the main question was put, Mr 
G. Bankes made some remarks upon the silence of Sir J. Hanmer during the 
recent discussion. The consequence was, that the hon. baronet rose and defended 
his bill ina very clear and argumentative speech. A second discussion then 
took place, in which all the topics of the first were repeated. The house then 
resolved itself into committee ; but immediately reported progress, and asked 
leave to sit again on Thursday next. 

Tosaco Revier Biti.—On the motion that the Tobago Relief Bill be read 
@ second time, a conversation arose, in consequence of an observation of Sir H. 
Willoughby impugning the conduct of her Majesty’s government in extracting 
during the session of parliament, and without any application for its assent, a 
sum of 5.0002 from the Exchequer, and placing it at the disposal of the 
government of Tobago for the relief of its distressed inhabitants. The Chancel- 
lor of the Exchequer justified his proceeding by various precedents in cases of 
similar distress. Mr Hume deemed the justification to be unsatisfactory, and con- 
tended no sum of money dught to be expended by government without the con- 
sent of parliament. 

The bill was then read a second time.— Adjourned. 


Monday, May 29. 

Tue NAVIGATION Laws.—The order of the day was read for the house re- 
solving itself into a committee on navigation and regulation of ships and sea- 
men. 

Mr Herries then rose to move the following resolution : —“ That it is essential 
to the national interests of this country to maintain the fundamental principles 
ofthe existing navigation laws, subject to such modifications as may be best 
calculated to obviate any proved inconvenience to the commerce of the United 
Kingdom and its dependencies, without danger to our maritime strength.” He 
brought the whole szu;2ct under the consideration of the house, with a view of 
inducing it to express, in opposition to her Majesty’s ministers, an opinion on 
the navigation laws more conducive to the general interests of the country, and 
mere congenial to its wishes and its wants; to remove any evils which might 
exist in those laws; and to give the country an assurance that the main prin- 
ciple of them would not be abandoned. He then entered into a history of this 
question, and the position in which it stood at present, complaining that her 

government had not continued the committee that it had appointed on 
this subject a session ago, and congratulating the public that the House of 
Londs had recently taken up that inquiry which ministers had abandoned. He 
then criticised the plan of the government, which to destroy entirely 
the protection given to British seamen and British shipping in all branches of 
trade whatever, except the coasting trade, whilst it riveted upon them all the 
onerous provisions of the navigation laws to which they were now subject, not 
for their own benefit but for that of the state. It was true that there was a 
call for this change from Prussia and the United States. Prussia, however, 
would not give us any reciprocal advantage; and it was notorious that the 
United States never made any proposition to any other state without expecting 
to be great gainers by it themselves. Heshowed, by quotations from the evidence 
recently taken before the committee of the House of Lords, that it was not for 
the interest of our West Indian possessions to repeal the navigation laws, with 
all their concomitant provisions. He had no objection to get rid of any incon- 
venient anomalies which might exist in those laws, but he would adhere most 
rigidly to their fundemental principle, which was to reserve to ourselves our 
coasting trade, our fisheries, and our colonial trade. If Mr Labouchere would 
only attend to that point, he might go into committee when he pleased, to mo- 
dify the minor details of the navigation laws ; but unless he could show that he 
could maintain our naval ascendency unimpaired after he had exposed our 
commercial marine to the competition of the world, he must strenuously resist 
the proposition for going into committee. 

Mr did not quarrel with the course pursued on this question by 
Mr Herries, for his resolution raised the issue which the house must decide before 
it dealt with the details of the measure which he had recently laid before it. 
He had never disguised, either from himself or the house, that he had proposed 

rr bnovation ; but he had previously made up his mind, after long delibers 
tion, that that innovation was necessary for the commercial marine and the naval 

of Great Britain. There was only one thing in Mr Herries’ speech 
which he clearly understood, and that was, that Mr Herries wouid retain our 
colonial trade as a strict y- He might be permitted to doubt whether 


monopol, 
Mr Huskisson, had he been spared to see the legislation of the house for some years 
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past, would defend the monstrous proposal that, after we had given up oureystem 
of protective duties on colonial produce, we ought to retain the fatal chains of the 
navigations laws, by which we bound our colonial rade to this country. 

then entered into an argument to prove that these mavigation restrictions 

felt as a burden and grievance by our colonies, and referred to the 

from Jamaica, and from the house of assembly and these legislative 


tive duties, the increase of British shipping had of late years been enormous, 
He then traversed at some length the grounds over which ‘he had travelled in 
bringing forward his measure, and concluded by expressing a hope that no 
attempt would be made to defeat it by obstraction and delay. 

Mr Alderman Thompson observed, that he could not hekp sesing that we could 
not diminish freight without also diminishing the value of shipping. He should 
therefore support the resolution of Mr Herries; for though he saw several ano- | 
malies in the navigation laws, which he was ready to amend, he must adhere to |: 
their fundamental principles. 

Dr Bowring opposed the resolution of Mr Herries, and applied himself to the |, 
refutation of a letter addressed by a “ Calcutta merchant” to Mr G.F. Young in 
defence of the navigation laws. 

Mr H. Baillie admitted that these who contended that the navigation laws 
ought to be maintained were bound to show that those laws were attended 
with advantages to the community at lange which more than counterbalanced 
the injuries which they inflicted on particular interests. This he undertook , 
to show by a consideration of the effects of the navigation laws—firet on the 
colonial policy of the empire, and then on the shipping interest, or, in other 
words; on the commercial marine of the country. He contended that if those 
laws were repealed, our colonies would be as useful to us as independent states 
as they now were as dependencies; and if so, the people of England would not 
long contribute to their maintenance and defence. Our colonial.empire would 
thus disappear ; and the peuple of England ought to know that fact before they 
gave their assent to the measure which the now proposed, and of 
which they did not understand the aim and end. He also insisted that the 
repeal of the navigation laws would lead to the decrease of that commercial m-rine 
on which our naval superiority depended. It was admitted that that measure 
would reduce the price of freight, and the advantage thus rendered to the com- 
meree of England had been estimated at the annual value of one million 
sterling. Now, the reduction of freight would not only diminish the value of 
British shipping, but would also throw an advantage into the hands of foreign 
shipowners, who could man and provision their ships more cheaply than we 
could. It would thus call more foreign shipping into.employment, and by so 
doing would throw British shipping out of it. That, again, would lead to the 
diminution and inefficiency of our naval armaments—a result which would 
inflict on the prosperity of the country a blow which would pull down upon 
ministers the execrations of all classes in the country. 

Mr J. Wilson, after observing that the amendment of Mr Herries was very 
properly framedto raise discussion on the measure proposed by government, 
proceeded to remark that the celebrated diciwn of Dr Adam Smith respecting 
the necessity of maintaining the navigation laws as an adjunct.to the defenc8 of 
the country, did not apply to those laws now that we had enjoyed for some 
years the advantages resulting from free trade. In reply to the argument that 
our shipping would not be able to stand against the competition of foreign 
shipping if the navigation laws were repealed, he pointed to the great increase 
which had taken place in the tonnage of British shipping since the year 1823, 
when Mr Huskisson proposed the first modification of those laws, and thereby 
exposed our shipowners for the first time to the rivalry of foreign competitors. 
As the British tonnage was 50 per cent more now than it was.in 1823, he could 
see no disability in the British shipowner to compete with the foreign ship- 
owner, even when the remnant of the navigation laws was swept away. He 
then entered into the various statistical details to prove that free trade stimu- 
lated the exertions of shipowners and merchants—that competition acted upon 
ships as it did upon everything elae—and that it tended, not to the diminution, 
but to the increase of.our commercial navy; and he inferred therefrom that free 
trade, by increasing the number of our seamen, also contributed largely to our 
national defences—a fact of which Adam Smith was ignorant, or he might have 
modified the observation to which he had before alluded. He then proceeded 
to defend, with a vast multiplicity of details, the poliey of the great change 
now proposed by ministers, insisting that the principle of reciprocity had 
already produced great benefit to the people of this country, and would produce 
still more if it were carried out as it ought to be, to its full extent. He con- 
cluded with an eulogy on free trade, in which he insisted that the people of 
England were now much better off than the people of any country in which 
monopoly and restriction had been adhered to, and in whieh the experiment of 
liberal measures had not been tried. 

Mr H. Drummond was willing to concede that some such measure as the pre- 
sent was absolutely necessary in consequence of the course taken by the govern- 
ment for some time past, Now, he had objected to that course in toto, and 
therefore he was obliged to object to this measure as one of its results, The 
only reason assigned for so tremendous a change was that.we should get by it 
sugar and cochineal cheaper. Already we had sacrificed our coiomies for our 
manufactories, and we were now proceeding to consummate that sacrifice by 
giving our trade, not to our colonial brethren, but to Frenchmen, Swedes, and 
Norwegians. 

Mr F.. Scott supported the amendment in a apeech which impatience 
house often interrupted. 7 = omen 


On the motion of Mr Moffatt the debate was adjourned to Thursday.— 


Adjourned. 
Tuesday, May 30, 


Hours or Lazour.—Bakers.—Lord Robert Grosvenor moved 

committee to take into consideration the petitions of the master and vo 
bakers presented to the house on the 3rd day of April last. In so doing, he 
dwelt upon the long hours of labour and the constant night work to which 
these petitioners were obliged to submit, and described to the house the excel- 
lent moral and physical results which would ascrue to them from the shortening 
of those hours of labour, and from the total abolition of night work. He be- 
lieved that it would be impracticable, in these times of keen competition, for if 
the petitioners to make arrangements out of doors to accomplish their object, 

and therefore he thought that parliamea: ought to intérfere on their behalf. 
By granting the committee f6F Which he now moved, the house would strengthen 


the coufidence which the working classes 
that house. were already disposed to repose in 


= = a Evans seconded the motion. 

t G. Grey was sorr;’ to be compelled to oppose the motion. He did so, not 
from any want of symp:thy with the working classes, but from a eouvintion mm that 
the evils of which the petitioners complained were not capable of cure by any 
legislative remedy. It appeared to him that those grievances required 
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rather than regulations on a matter of trade; and, if so, the petition- 
ers iad better go before the sanitary com nission now sitting than before a com- 
mittee of that house, which would have as much difficulty as Lord R. Grosvenor 
in seeing its way to any other legislative remedy for these evils. 

A conversation then ensued, in which Mr Stafford, Mr M. Milnes, Lord In- 
gestre, Sir bs r Dunean, and Captain Pechell sup- 
ported the motion; and Mr Labouchere, Mr Hume, and Mr Gladstone, opposed 
few words, from which it was clear that he did 
arise from the proposed inquiry. 

After a short reply feom Lord R. Grosvenor, the house divided, when the num- 
bers were—for the motion, 43 ; against it, 55; majority against it, 12. 

EcciestasticiL Courts.—Mr Bouverie, in pursuance of his notice, brought 
under the consideration of the house the fo'lowing resolutions :—* That the Ec- 
clesiastical Courts of England and Wales have been a subject of several public 
inquiries, which have shown them to be totally incapable of fulfilling the im- 
portant functions they affect to exercise. That these courts have not only to 
decide questions concerning some of the most important civil rights of the subject, 
but they exercise a criminal jurisdiction. pretended to be pro salute anime, 
which touches his property and personal liberty. That the law they administer 
urgently requires amendment. That their system of procedure is incompatible 
with the effectual attainment of the ends of justice. That they are not only 
inefficient but costly. That their continued existence is injurious to the subject, 
and a scandal to the judicial system of the country.” 

Sir G. Grey did not intend to controvert the propositions of Mr Bouverie ; but 
the subject which he had brought under the consideration of the house was sur- 
rounded with difficulties, owing to the interested opposition of parties out of 
doors. He assured the house that government had by no means overlooked this 
important question ; and for his own part iie had frequently communicated upon 
it with the Attorney-General. Early in the next session government would 
bring in such a measure, but at present he must meet these resolutions with the 
previous question. 

Sir R. Inglis was of opinion that Mr Bouverie had good right to congratulate 
himself upon the triumph he had achieved that evening—a triumph which was 
owing to the spirit of centralisation pervading the whole policy of the present 
government. He deeply regretted the animus which was now impelling the 
government to take away the administration of justice from local jurisdictions 
in order to centralise them all in London. 

Colonel Sibthorp concurred in the principles so well expreased by Sir R. Inglis, 
and called on the Attorney-General to state whether, after the opposition which 
he had formerly given to the bill for the reformation of these courts, he was now 
prepared to support a bill founded on Mr Bouverie’s resolutions ? 

The Attorney-General justified the opposition which he had given to the last 
bill imtroduced upon this subject. His attention having been called to the con- 
dition of the Ecclesiastical courts when he was in opposition, he had had no 
hesitation in declaring that if their abuses were fairly grappled with, there 
would be no difficulty in introducing a measure satisfactory to all parties. He | 
now rose to repeat that declaration, and to contradict the assertion, that the bill 
which the government had prepare? respecting these courts was necessarily | 
founded on the principle of ceptralisation. He entreated the house not to pre- 
sume, because the previous question had been moved, that the government was 
pledged to the bill of the late administration—a bill which he admitted was 
founded on that principle of centralisation to which Sir R. Inglis so strongly 
objected. 

Mr Hume expressed his satisfaction with the speech of Sir G. Grey. 

Mr Aglionby concurred in every one of the propositions which Mr Bouverie 
had that evening submitted to the house, and expressed his regret that the go- 
vernment had postponed till next session the introduction of the bill, which was 
already prepared, for the improvement of the ecclesiastical courts. 

Mr Hudson took upon himself the justification of the ecclesiastical courts of 
York. After an elaborate defence of the staff of those courts, he warned the 
government that any alteration in them which did not reserve to them their 
local jurisdictions would be resisted by the whole country. 

Mr P. Wood thanked Mr Bouverie not only for bringing these resolutions for- 
ward, but also for extracting from government the assurance which the house 
had just received. 

Mr Bouverie said that, in consequence of the assurance which he had received 
from Sir G. Grey, that a bill should be introduced in the next session to carry his 
views into execution, he would not give the house the trouble of dividing on his 
motion. 


Tne Pesric Accounts.—Dr Bowring, in moving eight resolutions relative 
to the proper regulation of the public accounts, expressed his astonishment that 
the House of Commons had paid no attention to the established fact, that nearly 
one-eighth of the gross revenues of the nation was expended without any pre- 
vious Parliamentary control. It was the duty of the house, as the guardian of 
the public purse, to see that the whole amount of taxation reached the trea- 
sury, and that, before it was disbursed, authority for its disbursement was re- 
ceived from Parliament. The fact, however, was, that the amounts now re- 
moved from the direct authority and previous control of Parliament, and which 
were not paid into the exchequer, averaged nearly 7,000,000/ a-year; so that 
since the passing of the Reform Bill a sum of 110,000,000/ or 120,000,000/ ster- 


: 





ling had been disbursed without any interference of the house to sanction ex- | 


penditure to so large an amount. He contended that no department of revenue 
ought to be allowed to stop any portion of its gross receipts in their progress to 
the exchequer without the previous authority of Parliament, that no depart- 
ment of expenditure should be permitted to appropriate to the public service 
any other sums than those sanctioned by previous votes of Parliament, and that 
all receipts from sales of stores or other sources should be paid into the exche- 
quer. Having called the attention of the house to the evils which had arisen 
from the neglect of these salutary principles, he maintained that it was high 
time that the house should interfere to remedy them by providing a better audit 
of the public accounts, and a better mode of revising the revenue and expendi- 
ture of the country. 


The Chancellor of the Exchequer agreed with many of the principles laid | 


down by Dr Bowring, but could not agree with the practical conclusions which 


he had deduced from them. He gave a history of the old mode of keeping | 


and regulating the public accounts, and explained the alterations which had 
been introduced into it by the late Lord Althorp, Mr F. Baring, and himself. 
assure Dr Bowring that the government was desirous to simplify the 
accounts, in order to obtain the most efficient control over them. 
Colonel Sibthorp made a severe persoval attack upon Dr Bowring. 
contended that the public aecounts ought to be put into a better 
. His objection to the present mode of keeping them was 
the public. The real amount of the taxation of the country 
from them. One of the accounts laid every quarter on the 
our taxation at 51,000,000/;, but that was incor- 
0007 expended in the collection of the revenue, which never 
brought to account. Our taxation at present 
.000/. He counselled Dr Bowring to take the 
to make them matter of reecrd. 
Mr Hume was labouring under a very strange 
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mistake in supposing that the public accounts di return gross 
as well as the net amouut of the revenue. Ghanem +n 

Dr Bowring declared, that though he would nof divide on the 
resolutions, he thought the first of them soiuueetenh. tee heaene 
sense of the house upon it. The resolution stated, “ That this house cannot be 
the effectual guardian of the revenues of the state unless the whole amount o 
the taxes, and of various other sources of income received for the public account 
be either paid in or accounted for to the Exchequer.” 

The house then divided on the previous question, which was moved as an 
amendment by the Chancellor of the Exchequer. The numbers were—For the 
amendment, 55 ; against it, 54; majority against it, 1. 

The hoase then divided on the resolution, when the numbers were—For it, 
56; against it, 51; majority in its favour, 5.—Adjourned, 


Wednesday, May 31. 

Roman CATHOLIC Retier Brtt.—On the order of the day for going into com- 
mittee on the Roman Catholic Relief Bill, 

Mr Law moved that it be an instruction to the committee to divide the bill 
into two bills, omitting so much in the first bill as related to the 10th George IV, 
¢. 7, and the provisions thereof. His object was, not to show any favour what- 
ever to the first portion of the bill, but at all events to rescue the 10th George 
IV from the operation of the measure. 

Mr Spooner seconded the amendment. 

Mr Anstey stated that, he would still press that part of the bill until tardy 
justice was done to the Roman Catholics. He could not, however, anticipate at 
the hands of the house such a slight upon the immense majority of the people 
of Ireland as would be involved in the adoption of this amendment. 

Mr Newdegate said that this bill tended to promote the interests of the Jesuits, 
but all history showed that it was for the interests of liberty that the Jesuits 
should not be permitted either to gain orto retain power. He hoped that the 
house would not assent to this bill, but would allow those laws which experience 
had proved to be essential to the safety of the state to remain on the statute- 
book. 

The Ear! of Arundel and Surrey saw no necessity for dividing this bill into 
two, and contended that the Jesuits were the most loyal subjects of every 
government under which they lived. 

Mr Napier took a different view of the amendment, and maintained that it 
was most important to the interests of the empire to keep unimpaired the distine- 
tion which had been drawn by Lord Somers between the loyal Roman Catholic 
subjects of the empire and those who acknowledged the authority of a foreign 

wer. 

-~ Fagan objected altogether to the clauses which Mr Anstey proposed to add 
to the bill. 

Sir R. Inglis, in reference to Lord Arundel’s assertion that the Jesuits were the 
most loyal subjects of all countries, reminded the house that in 35 instances these 
most loyal subjects had been condemned under every form of government in 
every country in the world during the last two centuries. 

Mr Sheil quoted the opinion of Lord Stanley in favour of the Jesuits. It was 
a scandal tothe criminal law of England that Jesuits coming into this country 
should be liable to transportation for 14 years. He was, however, less solieitous 
upon this part of the bill than he was upon another, which removed the prac- 
tical grievance under which the Roman Catholics suffered in being excluded from 
the Lord Chancellorship of Ireland. Having shown that it was only an act of 
common justice to alter the law in that respect, he proeeeded to denounce the 
proposition to divide the bill, as a party expedient to delay its progress, and to 
cause a procrastination of right. < 

Mr H. Drummond insisted that there was a most essential difference between 
the dead Papists of books and real live Roman Catholics, and in which he ex- 
pressed his willingness to vote for every practical object to which Mr Sheil had 
alluded. 

Sir H. Willoughby said he should vote for the amendment. 

The house divided, when Mr Law’s instruction was carried by a majority of 
129 over 42.—Adjourned. 

Thursday, June }. 


NaAviIGATION LAws.—Adjourned Debate.—Mr Moffatt contended that thel 
repeal of the navigation laws would be as beneficial to this country as al 
the past modifications of them had been. Every reduction of duties and 
relaxation of the colonial and home protective systems had been uniformly 
followed by increased consumption and import of the several liberated or 
partially relieved articles, and of exports to pay for them, to the no small 
benefit of all carriers by water. He therefore miintained thit the chinges 
now proposed would tend not to the decrease but to the inerease of our 
commercial marine. 
Mr G. Robinson had never heard the repesl of an important code of 
laws so feebly supported, or on such inconclusive grounds, as the repeal of 
the navigation laws. If this repeal were carried it would inflict irreparable 
injury on this country by weakening its miritime defences, and would not 
| coufer the slightest benefit on such of our colonies as had petitioned for it, 
namely Jamaica and Canada, as it would throw all theircarrying trade into 

the hands of the Americans. He complained of the means resorted to by 
| the Government to carry this measure, and particularly of the letters written 
by it to our Consuls abroad respecting the conduct of masters and seamen 
| of British ships. Those letters were leading letters; and yet the replies re- 

turned to them did not bear out the charges by which the Government 
had blackened the characters of that numerous and respectable body ofmen. 
fhe effect of throwing open our colonial trade to foreigners would be, first, 
to create a great void in British, and afterwards to fill it up by foreign 
shipping. He complained of the Government in not removing the burdens 
which pressed on the shipping interest—as for instance the duty on foreign 
timber—whilst it was removing all the protection which it had hitherto en- 
joyed. He then entered into a severe criticism on Mr Ricardo's celebrated 
“ Anatomy of the Navigation Laws,” giving that gentleman great credit for his 
industry, but desiderating his jadgment and impartiality. That work was 
a tissue of ribaldry and prejadice from beginning to end, and showed that 
| Me Ricardo had entered the Navigation Committee with opinions so com- 
pletely made up as to disqualify him for presiding over its inquiries. He 
concluded with a declaration that he would oppose to the utmost the 
Government resolutions on the navigation laws. 

Mr Mitchell complained of the incorrectness of much of the information 
which Mc Robinson had communicated to the house respecting the ship- 
ping interest, and told him distinctly that, in expressing an opinion in favour 
of British shipmasters, and their care of their cargoes, he differed from all 
the most intelligent underwriters at Lioyd’s. After some fartherremarks, 
he entered generally into the subject matter of debate, contending that the 
present question was a question of free trade, and nothing else; and that 
there was no reason why ships should be exempted the opera- 
tion of free trade, any more than corn or any other com- 
modity. The shipping interest had now a greater monopoly than 
ever the corn growers ; and that monopoty had tended very much 

to indispose them to any - aee of our marine. He wis therefore 
| n favour of getting rid of it; for he believed that you would thereby 
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THE ECONOMIST. 


make England become the iy of the world, and he could not exaggerate 
the advantages which we should derive therefrom ; for it would give con- 
stantly ing employment to our docke, our warehouses, our landing 
and our shi interest. He concluded by ridiculing the danger of com- 
petition from foreign shipping, and which he believed we could stand 
with ease. 

The Marquis of Granby maintained that the change now proposed would 
endanger the commercial marine of the country, and would destroy its 
maritime defence and superiority. We could not compete successfully 
with foreign shipping after these laws were repealed, inasmuch as foreign 
ships could be built at one half of the cost of British ships, and the cost 
of building and manning them was three or four times less. Besides, this 
was not atime, when so many of our artizans were out of employment, to 
throw 70,000 artisans out of work in our dockyards, which he anticipated 
would be the result of repealing this oomnere and well consolidated code 
of law, which had existed unimpeached for more than two centuries. He 
called upon the house to resist this innovation, which was not demanded by 
the People of England, but by the free-booters of France, Prussia, and the 
United States. 

Mr M. Gibson ridiculed the loud lamentstions in which the last speaker 
had indulged over the injuries which the house had been inflicting upoo all 
the industrial interests of the country. If it were unwise to have - ed 
as far as we had done in the policy of free trade, there was one thing still 
more unwise, and that was after exposing the agricultural and colonial inte- 
rests to competition, to stand still, and to go neither backwards nor forwards 
as regarded every other interest. He then undertook to prove to demonstra- 
tion that every English ship could be navigated as cheaply as the cheapest 
foreign ships; and on this point he quoted the evidence of Mr Graham 
peared’ surveyor at Sunderland), to show that ships could be built of Baltic 

ber at that port, not only as cheaply, but more cheaply than they could 
be built at Dantzic. Ifthe house accepted that proposition it would have 
access freely to every quarter of the globe for British shipping. If it re- 
jected the change now offered it, it would invoke upon that shipping exclu- 
sion not only from the ports of the United States, but also from the ports of 
Prussia, from the Zollverein, and the whole German Confederation, and 
would thus lose all ite American and the greater portion of its Baltic trade. 
The navigation laws were a collection of penal statutes inflicted on the colo- 
nies, not for the benefit of this country, but as a punishment to them for cer- 
tain political opinions. After repelling with great indignation the unfounded 
imputation which Lord G. Bentinck had cast upon him of having concocted 
certain returns from the Board of Trade for the purpose of misleading the 
Navigation Committee, he proceeded to contend that if the house rejected 
the change now propused to it, it could not maintain the present navigation 
laws, for the foundation of them was sapped by the reciprocity acts contain- 
ing “ the favoured nation ” clause now on the statute book. 

Mr Henley, in supporting the amendment, contended that the experience 
of the last two centuries disproved Mr M. Gibson’s position tat the navi- 
gation laws had been injurious both to the mercantile marine and to the 
royal navy. During that period our commercial marine, in consequence of 
protection, had been steadily and constantly progressive, and whenever 
seamen had been wanting to fight our battles and to vindicate the safety 
or dignity of the empire, there had always been a sufficient number to man 
our fleets, and to render them superior to those of every other power in 
the world. He cautioned the house against rashly acceding to the present 
plan of the government; for, if our commercial marine should once flag, 
the supremacy of our navy would be impaired, and when that was im- 
paired, the strength of the British empire would be gone, and its glory and 
independence on the point of departure. He then analysed the different 
consular returns, which he denounced ag a collection of slanderous docu- 
ments got up behind the backs of the men whom they assailed for the sole 
purpose of carrying the repeal of the navigation laws. 

On the motion of Lord Ingestre the debate was then adjourned.—Ad- 


Friday, June 2. 

Navigation Laws.—Adj Debate.—Mr. Gladstone should confine 
himself to the grounds upon which he had arrived at the opinion he now en- 
tertained upon this subject. In his opinion, there never was an instance 
when the proof was more distinct that they ought to legislate than at the 

t moment. From the attitude assumed by foreign states, it was abso- 
utely necessary for them to decide finally whether they should continue in 
substance their present commercial code, or whether they should proceed up- 
on a different basis. His hon. friend had spoken of Prussia in slighting 
terms, but he begged to say that we carried on no more important trade with 
any country in the world than we did with Prussia, and that her commercial 
pouse was of the first class in a question of that description, and ought to 
dealt justly with by this country. But this was the time of all others for 
the repeal of the Navigation Laws, for we had, by our recent commersial legis- 
lation, done more than we could do again in a similar period to stimulate the 
shipping trade of the country, by increasing our imports, and consequently to 
avenues to employment which did not before exist. The noblemen and 
tlemen of England opposed the repeal of the navigation-laws, because they 
lieved such a course weuld have the effect of impairing the utility of 
the maritime power of the country—and if he could bring himself to entertain 
8 similar opinion he should oppose the Bill. 
{LEFT SITTING.] 


Court and Aristocracy. 


y, Prince Albert, and royal family, arrived yesterday week at 
from Osborne. 


court was attended by the royal 
ministers and officers of state, the 
fifteen and sixteen hundred of the 


ensington Palace. 
hours, was held on Wednesday afternvon at 


aloan to Irish railways had an interview with 
Tuesday, at his official residence in Downing street. 


numerous deputation, consisting of Mr T. Baring, M.P., Mr Pattison, MP. 


Mr Masterman, M.P., Mr S. Gurney, Mr C. Mills, Mr M. T. Smith, M.P., Mr 

Huth, Mr G. Hoare, Mr Hastie, M.P., Mr W. Tritton, Mr H. 8, 

Thornton, Mr A.G.Robarts, and Mr R. D. an interview with 

Lord John Rassell on Wednesday at his official residence in Downing street. 
A deputation from the shi and shipbuilders of Sunderland, 

of Mr G. Hudson, M.P., Sir H. Williamson, Bart, M.P.. Messrs 

Brown, ©. Richardson, L. Gales, G. W. Hall, and R. Hutchinson, had an in 

view with the Right Hon. H. Labouchere on Thursday, at the office of 

Board of Trade. 


METROPOLIS. 


MORTALITY IN THE MeTRoPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, May 27, 1848.—Males, 505; females, 474 ; 
total, 979. Births in the week—Males, 763; females, 709 ; total, 1,472, 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843 47 
(5 springs), 943. 

REPRESENTATION OF THE Crry oF Lonpon.—A meeting of the chairmen, 
deputy chairmen, and honorary secretaries of the liberal election committees of 
the wards of the city of London, was yesterday held at the London Tavern, 
John Abel Smith, Esq., M.P.,in the chair. The opinion of the meeting was 
that Beron Rothschild should present himself to the house, and demand to be 
received as member for the city of London, and take all constitutional means as 
may be necessary for asserting his rights and privileges as a member of the 
legislature. 

ee OF THE LAwW.—The Society for Promoting the Amendment of 
the Law held their third annual public meeting at their rooms in Regent-street, 
on Wednesday. Lord Brougham, the president of the society, wasin the 
chair. 

Tue New Rerorm MovemMent.—On Wednesday a large and important 
meeting of gentlemen, and the higher order of tradesmen, resident in Maryle- || 
bone, took place at the Marylebone court house, to consider the necessity of |: 
securing a diminution of the taxation of the country by means of an extensive 
reform in the constitution of the present parliament. Resolutions in accordance 
with the objects of the meeting were unanimously carried. 

East InpitA Hovse.—On Wednesday a court of directors was held at the |, 
East India House, when Mr John Lowis was appointed a provisional member 
of the council of India, and Mr John Fryer Thomas a provisional member of 
council at Madras. 

THE NAVIGATION LAws.—There were 272 signatures appended to the City | 
of London petition for repeal of the navigation laws, presented on Tuesday by 
Mr Labouchere. Amiong these are the names of the governor, the deputy 
governor, and several directors of the Bank of England, several Lombard street 
bankers, and many of the leading mercantile firms of London. 

CHARTIST DEMNOSTRATIONS.—During the week several very crowded meet- |: 
ings have been held in various parts of the city, for the purpose of expressing 
sympathy for Mr Mitchel, and their admiration of the charter. The peace, 
however, has been kept by the vigilance of the police. 

Tue New ZEALAND CoMPANY.—The directors of this company held their 
annual general court on Wednesday, at the house of the company, Broad street. | 
H. A. Aglionby, Esq., M.P., took the chair. The report stated that the agree-. |’ 
ment which had been entered into with her Majesty’s government, and which 
received their assent on the 15th October of last year, must be described as con- 
sisting of two parts; viz.—ist, An investure of the rights of the crown over all 
the lands that were or might become crown property, and available for colonisation |’ 
in the southern province ; and, 2ndly, An advance of a certain loan to be applied 
to colonising purposes, till such time as sufficient funds should be duly realised: 
from the proceeds of those lands. Upon these points they were at present in 
correspondence with Earl Grey, and trusted it would soon be satisfactorily con- 
cluded. Total receipts, 100,2741 19s 7d; total expenditure, 70,4161 148 6d; | 
leaving a balance of 29,858/ 5s 1d. The report was adopted unanimonsly. 

PRovIDENT CLERKS’ ASSOCIATION.—A general meeting of this association 
was held on Wednseday at the London Tavern, John Abel Smith, Esq, presiding, 
when one clerk and two widows were elected annuitants. The members and 
friends of the society assembled in the evening at the same place to celebrate the 
occasion by a dinner, at which the Right Hon. Henry Labouchere, occupied the 
chair. The Chairman, in proposing “Prosperity to the Provident Clerks’ 
Association,” dwelt upon the importance of the object for which they were met 
together. He believed there was no institution more calculated to promote habits 
of prudence, foresight, self-respect, and manly independence of character than 
the one they had met to assist. There was no class of society in this country to 
which the principle of mutual life assurance might not be applied with great 
benefit. Connected with the branch of life assurance was also the benevolent 
branch of the society, which he recommended to their attention as being of much 
utility. The health of “ The Members for the City” was coupled with the name 
of the Baron de Rothschild, who, in acknowledging the compliment, said, as for 
his connexion with the representation of the City , perhaps the less he said about 
it the better ; but this he would say, that perhaps with the kind assistance of hig 
friends, he might be enabled to attend to his parliamentary duties as far as hig 
abilities would permit. The subscriptions during the evening amounted to 531/ 


PENINSULAR AND ORIENTAL STEAM NAVIGATION CoMPANY.—On Tuesday. 


the usual half-yearly meeting of proprietors was held at the new offices, 122 
Aldersgate street. Sir John Pirie 


providing for the insurance and repairs accounts, will be 62,629/ 11s 2d, from. 
which the sum of 16,915/ (being at the rate of five per cent per annum on the 
value of the company’s ships afloat) has to be deducted, and carried to the 
credit of “depreciation account ;” the net balance then available for dividend 
for the half year ending 31st March last will be 45,7141 11s 2d. The board of 
directors, therefore, recomm *nd that the usual dividend of four per cent (free of 
income tax) for the six months be now declared, and become payable on and 


the government had a right to 
settled by arbitcation. 
After some further conversation, Mr Barclay seconded the adoption of the 
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report, which agreed to unanimously. A resolution adopting the dividend 
sazpeasd wan cleo passed. : . 


THe EMPLOYMENT OF FREE Lasour IN OUR COLONIAL POSSESSIONS.— 
On Saturday last a public meeting was held at the London Tavern, of all per- 
sons desirous of upholding the system of free labour in the British colonial pos- 
sessions, and of preventing this country from becoming dependent for its supply 
of sugar and coffee upon the extension of cultivation by means of slavery and 
the slavetrade. The advertisement convening ‘the meeting bore the names of 
some 130 of the leading bankers, merchants, and trading firms of the City. On 
the motion of Mr Samuel Gurney, the chair was taken by Mr Thomas Baring, 
M.P.—The following resolutions were passed : — 

“1, That this meeting, consisting of merchants, bankers, and others, of the 
City of London—assembled without regard to the political views or private in- 
terests of any class of her Majesty’s subjects—is of opinion, that, while it is an 
object of great importance to the people of this country to obtain an abundant 
and cheap supply of sugar and coffee, it is no less desirable to combine with that 
object the maintenance of the system of free labour, which has been established 
at so great a sacrifice in the British colonial possessions, 

“2. That it appears from the evidence taken before the select committee on 
sugar and coffee planting appointed by the House of Commons in February 
last, and from the published despatches of the governors of her Majesty’s tropical 
possessions, that the competition consequent upon the act of 1846 between the 
forced and unrequited labour of slaves in Cuba and Brazil and the paid labour 
of our emancipated negroes, has already brought the British colonies, which 
had been previously struggling with the difficulties of their new position, to the 
brink of ruin, and endangered the existence of those civil and religious institu- 
tions on which the future welfare and progress of their inhabitants depend. 

“3. That the inhuman traffic in slaves, which in the years 1844 and 1845 
had been more effectually checked than at any antecedent period, has, according 
to the evidence given before the committee by Lord Palmerston, her Majesty’s 
Secretary of State for Foreign Affairs, actually doubled in amount during the 
last two years. 

“4. That to stimulate, on the one hand, the demand for slaves in Cuba and 
Brazil, by enhancing the value of the products of their labour, and on the other 
hand to make a show of checking the supply of slaves from Africa to those coun- 
tries by armed intervention, is an inconsistency which impugns either the honesty 
or the common sense of the people of this country, and renders their policy a 
matter of suspicion to foreign powers. 

“5. That unless the Sugar Duties Act of 1846 be promptly and materially 
altered, it is manifest that the production of the British possessions will greatly 
decline —that we shall speedily become dependent for our supplies of sugar upon 
slave-trading countries, and that the consumer must pay an increased price, at 
least until additional slaves can be transported from Africa to extend the culti- 
vation in Cuba and Brazil. . 

“6, That the interests and the honour of the British empire are alike concerned 
in averting the destruction of the agriculture and trade of the colonies, and in 
securing the full success of the great experiment of emancipation—the failure of 
which would indefinitely postpone the abolition of slavery throughout the world. 

“7, That this meeting, while it would most strongly deprecate any system of 
immigration which might lead to a renewal of the African slave trade, by a pay- 
ment in money or otherwise for a supply of labourers from that country, and 
while it would be opposed to any enactments in the colonies which may be in- 
compatible with freedom and the Act of Emancipation, is, nevertheless, of opinion 
that, in order to enable the British colonies to compete successfully with slave- 
trading countries, it is highly desirable that her Majesty’s government should 
give prompt encouragement to the introduction of suitable free labourers under 
proper supervision ; that just relations should be maintained between employer 
and labourer, to secure to both the benefits of freedom and industry, and that 
every local improvement which can tend to reduce the cost of production should 
be promoted by generous assistance on the part of the mother country. 

“8. That until these objects can be fairly accomplished, and the colonies 

in a position to encounter a competition which must, under the most 
favourable circumstances, prove formidable, they have a claim to such support 
as shall put them upon a footing of virtual equality in respect to the cost of 
labour, with those countries in which slavery still exists. 

“9. That the chairman be requested to communicate the foregoing resolutions, 
in such a manner as he may deem proper, to the First Lord of the Treasury and 
her Majesty’s Secretary of State for the Colonial Department.” 


PROVINCES. 

BERWICK-UPON-TWEED.—By a notice in the Gazelle of Tuesday, Berwick- 
upon-Tweed is appointed an English port, from and after the Ist of June next. 
The limits of the port will commence at St Abb’s Head, being the southern ex- 
tremity of the Port of Leith, and continue along the coasts of te counties of 
Berwick, Durham, and Northumberland, to the south side of the Aln Water, or 
Creek of Alnworth, being the northern extremity of the port of Shields, in the 
latter county, and will include the Fern Islands, and three of the lesser islands. 
The limits seaward are to extend to the distance of three miles from low water 
mark out to sea. 

FINANCIAL Rerorm.—A numerous and influential town’s meeting of the in- 
habitants of Liverpool was held on Wednesday, in pursuance of a requisition 
addressed to the Mayor, “ for the purpose of petitioning Parliament to take im- 
mediate measures, by wise and prudent retrenchment and a just revision of taxa- 
tion, to equalise the ordinary expenditure with the ordinary income of the coun- 

.” The speakers were the Mayor, who was in the chair, Mr Ferguson, Mr 
Holland, Mr J. Taylor, Mr C. Roberton, Mr A. H. Wylie, Mr R. V. Yates, Mr 
Jeffery, and Mr F. Bonet. 

Tue NavicATion Laws.—Yesterday week a public meeting of the mer- 
chants, &e. was held in LiverpooL Mr Aken, in moving the first 
resolution, contended that the question of free trade, as it applied to commerce, 
did not apply to shipping. He did think that a committee of the House of 

was neither one of the best nor one of the purest. With a committee 
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demned the evidence given before the committee, and said he was sorry that 
any witnesses were callei in eupport of these laws ; use he believed that if 
the witnesses on the other side rope enough, their own misstate- 


have heard of the bill now proposed. Mr Aken proposed a resolution to the 
effect that the entire proposition of the government should be rejected. — Mr 
Brocklebank seconded the resolution, and said that, asa ship builder, he was 
satisfied both shipowners and shipbuilders would leave this country.—Mr Wylie, 
amid the most discordant interruption, defended the proposal of government, 
and proposed an amendment to the effect that the meeting had learned with 
satisfaction the proposition of government to repeal the navigation laws, and 
prayed them also to remove the restrictions on shipbuilders, and also to reduce 
genera) taxation, being satisfied that with such reduction, and economising the 
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IRELAND. 


Mr Mrrenev’s TRIAL.—Mr Mitchel has been sentenced to 
for fourteen years, and is already on his way to the most distant part of her 
Majesty’s dominions, , 

THE REPEAL ASSOcIATION.—The usual meeting of this body was held on | 
Monday, Mr James Burke in the chair. The speakers were the chairman, and 
Mesers Galwey and John O'Connell. The topics dealt with were the recent |}. 
trial and conviction of Mr Mitchel. Mr Galwey denounced the firmation of 
the jury and the arrangement of the panel, which he pronounced in strong lan- 
guage to have been packed. He declared that he did not attribate any corrup- 
tion to the jury, nor would he have said one word respecting the verdict if the 
government had not tampered with the fair constitution of the jury. Mr Gal- 
wey asserted that such a verdict would have no weight with the country ; and 
its effect would be to create sympathy with Mr Mitchel and his principles. He 
expressed his most unbounded sympathy for Mr Mitchel and his family. Mr 
Join O'Connell in the course of his remarks, dwelt very severely on the con- 
duct of the Attorney-General in excluding Roman Catholics. No respectable 
person of that persuasion should recognise him after such a course of action 
The honourable gentleman announced, in the course of the proceedings, that he 
had had that morning an interview. with Mr S. O’Brien, who was yet suffering 
under the outrage committed on him at Limerick, and that he had strong reason |, 
to think—indeed he might almost announce—that on Monday next, or on the 
Monday a Mr Smith O’Brien would take his place in that hall. The 
rent was 12/, 
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FOREIGN AND COLONIAL. 
FRANCE. 

The measure for the compulsory dispossession of the railway companies is 
virtually abandoned. A deputation of the directors has had a conference with 
the committee, from which it has become evident that the sole object now is to 
put the railways on the most advantageous footing for their completion and 
operation, without violating the existing rights of the companies. 

The demand of the law officers of the state for the permission of the chamber 
to prosecute M. Louis Blanc for an attempt to overturn the government on 
the 15th ult, was made on Wednesday. This demand has been made by the 
Procureur General of the Court of Appeal, formerly the Cour Koyale and the 
Procureur of the Republic, who are the magistrates charged with the prosecu- 
tion of the parties already inculpated. The decision of the chamber would be 
communicated yesterday. 

The Minister of Finance has just had several documents relating to the 
financial state of the country distributed. It appears from them the receipts 
for the first four months of the year, as compared with the corresponding period 
of 1847, present a diminution of 33,333,000f, of which 16,310,000f are for 
January, February, and March, and 17,023,000f for April. The floating debt 
of the Treasury, from February 24 to May 24, presents a diminution of 
77,212,700f. The balance of May 22 shows a general account of 68,630,648f, 
of which 29,101,709f are in specie, and 39,528,939f in securities in hand. - Out 
of the specie 10,549,766f are to the account of the Treasury, and 18,552,948f to 
the account of the Bank of France. The amount of money received for the 
extraordinary tax of 45c up to May 10 was only 34,558,974f, whereas the sum 
that ought to have been received, had all been paid, was 191,259,489f. The 
sum in the savings banks on May 29, amounted to 328,789,000f. On February 
24, the amount of the sums deposited in the savings’ banks was 356,203,000f. 
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SPAIN. 

The correspondent of a morning paper says that the Emperor of Russia 
has offered the Spanish government a loan of two millions sterling to be paid 
in metallic money: the rate of interest 6 per cent per annum. This is not 
probable. 

The Heraldo says, “ We hear that the house of Baring and Co. is deep in nego- 
tiations with the Spanish goverament to undertake the quicksilver contract 
under conditions highly favourable to our country, and engages to advance the 
government a considerable sum in ready money. At the same time, we can 
state with confidence that the government has already in hand the sum neces- 
sary to cover the half-yearly dividends that fall due on July 1, and that, in spite 
of the difficulty of circumstances, the national credit is secured from all even- 
tualities.” 

The Bank of San Fernando is selling the bills of the purchasers of national 
property at 10 per cent discount, to enable it to charge itself with the negotia- 
tions of the million sterling of Exchequer Bills. 

The Madrid mails of the 26th bring news of the arbitrary arrests of English 
subjects, for whom it would appear that there is neither protection nor redress 
since the departure of the British minister. 

The ministeria! journals publish articles daily grossly insulting to the Engli-h. 

Government continued in great pecuni embarrassment, and appeals 
were reported tohave been made by Narvaez for pecuniary aid to several indi- 
viduals of the wealthy noblesse. 


whe 





UNITED STATES.—MEXICO. 

The Britannia arrived on Tuesday at Liverpool from Boston, bringing files 
from New York up to 16th instant; Boston, 17th; New Orleans, 8th ; Mexico, 
April 27th: and Queretaro, 25th April. 

The United States news possesses litsle interest. Fears were, however, still 
entertained of a reaction of the recent political convulsions, not only in 
France, but throughout Europe. A general stagnation of trade has been the 
consequence. 

The commercial accounts by the Cambria, although favourable, did not pro- 
duce any movement in the markets. 

The proposition to aid Yucatan has made no progress. There seemed to be a 
desire, rather implied than expressed, in the executive party in the senate, to 
follow up aid by annexation. Such a measure would, it appears from the tone 
of most of the opposition speeches, and a vast majority of the papers, be 
decidedly unpopular. Meanwhile the province remained in great need of some 
kind of succour. The Indians were committing great depredations, and the 
whites were flocking for protection to Belize, and her Majesty's superintendent 
had despatched two large vessels to bring away any who may wish to avail 
themselves of this opportunity. 

From Mexico we learn that the great difficulty in the way of ratifying the 
treaty with the United States was that of getting together a sufficient number 
of members of congress at Queretaro to form a quorum. There seemed to be 
no lack of will on the part of the distant representatives, but a want of money 
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to defray their necessary expenses. To meet this Rosas had enforced a sort of 
Joan of 156,000 dollars to 200,000 dollars, to be employed exclusively by the 
necessary in assembling the general congress, 
and for its support in this city for two months. 
This measure was, it would seem, successful, and the latest advices from 
announce that a quorum was almost formed. It was imperative that 
the treaty should have been ratified by the 15th of the current month. 
New revolutionary movements were breaking out in San Luis, in consequence 
of the presence of Paredes in that city; aud a rebellion was in progress at 
Sierra Gorda. 


A revolution had broken out at St Domingo. This news was brought to New 
York by the brig Ellsworth, Captain Williams. The people, throughout the 
whole extent of the island, were arming against the government. The night 

to his sailing an army was assembling at Marigoone, to which was to be 

another force of insurgents, 2,000 strong, raised at Jacmel, and both 

were to give battle to the government troops. The people appeared to 

be much exasperated against the president. While lying about forty miles 

from Marigoone, during a calm which occurred the day after his departure, 

Captain Williams heard during the entire day the sound of heavy guns land- 

ward, and he inferred that the insurgents and government forces had met, and 
were fighting near Port au Prince. 

INDIA. 
The Overland Mail brings intelligence from Bombay to the Ist May, and 


Sir H. Pottinger arrived at Madras on the 7th, and was forthwith inducted 
into office. The notorious bandit, Ragojee Bangria, who for years kept the pre- 
sidency in trouble, has been convicted of murder and sentenced to be hanged. 

Lieutenant Christopher, who has lately conducted steamers many hundred 
miles up the three great rivers of the Punjaub—the Sutlej, Chenaub, and Indus 
—has returned to Bombay on leave, his latest expedition being that on the Indus 
to near Attock. He brings with him a large collection of notes of measurements, 
sections of the country, and drawings and specimens illustrative of his researches. 
Amongst the last of these are—1. Portions of coal, chiefly canal coal, lignite and 
jet (exactly like that of Whitby), and a heavy substance like the black band iron 
ore of Lanarkshire. 2. Selenite, similar to that found in all our salt deserts, in 
thin plates divisible like mica. 3. Salt, in large cubes, two or three inches each 
way, as transparent as crystal; salt in masses—corroded by the water—in sta- 
lactitic columas—and carved into elegant dishes. 

The government of Sattara continues to be conducted exactly as before by the 
ministers of the late Rajah, who on his death-bed adopted a son of the royal line. 
As this did not meet with the sanction of the British government, and the young 
prince has not been proclaimed, it seems doubtful whether we consider the state 
ikely to become ours ur not. 

Calcutta intelligenee continues mainly to relate to mercantile affairs. A com- 
plete list of the shareholders of the Union Bank has been drawn up, and is about 
to be published, showing who have responded to the forced loan and contribu- 
tion calls, and to what extent they have done so. Several shareholders, relying 
on the Charter Act, propose to resist any proceedings against themselves per- 
sonally until the affairs of the bank are wound up, its assets realised, and a true 
statement of its final condition exhibited. A large number of those connected 
with it have retired beyond the reach of the jurisdiction of the supreme court 
to await the turn of events. The state of the affairs of Messrs Carr, Tagore 
and Co., indicates the fearful depreciation of the value of mercantile property 
which has recently eecurred. When Dwarkenath Tagore left Calcutta on his 
last visit t» England, he Velieved himself worth half a million sterling ; in three 
years his house is in the insolvent court! 

The Nizam is said to have expressed to the new Resident his utter want of 
confidence in his prime minister ;and as Colonel Low will most probably 
represent the prince’s sentiments to the governor-general, it is expected Sooraj- 
ool-Moolk will shortly be replaced by a man more to the liking of the ruler. 


BIRTHS. 
On the 26th inst, ia Chesham street, Belgrave square, the Lady Rose Lovell, of a 


son. 
On the 25th inst, at 22 Grosvevor square, the Hon. Mrs Arthur Duncombe, ofa son. 
MARRIED. 

On the 30th inst, at St George's, Hanover square, by the Very Rey. the Dean of 
Chester, Henry Tuffoell, Esq., M.P., to the Lady Ann Primrose, daughter of the Earl 
and Countess of Rosebery. 

DEATHS. 


On the 25th inst, at Clarence lawn, Dover, aged 85, Barbara de Jonchere, sister of 
the late Sir Edward Hales, Bart, of Hales place, Canterbury. 

On the 16th ult, at Malta, Charles Forbes, Esq, (nephew of Sir Charles Forbes, Bart), 
& partner in the house of Forbes and Co, of Bombay. 

On Wednesday, the 3ist ult, at Windsor, Sir William Hotham, G.C.B., aged 76 


Literature. 
Practicar Essays on tHe Fine Arts. By Joun Buryet, F.R.S. 
D. Bogue, Fleet street. 
Mr Burnet treats at some length of historical painting in England, 
and at still greater length of portrait painting, which is more in 
vogue and better paid than historical painting ; he bas something on 
the treatment of pictures, a good deal on the present state of the 
fine arts in Great Britain, and some reminiscences of Wilkie, with 
whom he wasa fellow student in Edinburgh. We may at once as 
well copy a small portion of what he says of that great artist :— 

He was always first on the stairs leading up to the Academy, (which was 
then held in St James's square,) anxious not to lose a moment of the hours of 
drawing ; and this love of his art, paramount to all other gratifications, con- 
tinued with him to the last, even when his success had put the means in his 
power of indulging relaxation and procuring amusement. When in the 
Academy, his intenseness attracted the notice of the more volatile students, who 
Se nen ek ie i bread; as he was one of the first to be 

depart. After Academy hours, which were 
fem ton te ouahns in the forenoon, (the best time of the ce 


those who were apprentices returned to their several 
variably returned to 
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ried out his pictures of familiar life, as he found it was impossible to get his 
models to give him either action or expression. To exemplify this ; 
Imay mention, that in his admirable picture of the “ Blind Fiddler,” now in the 
National Gallery, the hands of all the figures in action are from his own, as is 
also the expression of the heads; in fact, the girl leaning over the back of the 
chair is very like what he was at thistime. The other heads requiring legs 
mixed expression, were painted at once from the model, and exhibit more of 
Tenier’s sharpness of touch (the master he had in his eye at this time.) As the 
picture was painted for Sir George Beaumont, Sir George gave him a very fine 
specimen of this master, which used to be on his easel during its progress, 
Reverting to his studies of hands, his drawings are innumerable, and many of 
them possessing the character and grace of Raffaelle and Correggio. He gene- 
rally made these studies in black and red chalk, heightened sometimes with 
white, such as we see in those of Watteau. I may observe, that he could sketch 
with the left, when drawing the right hand; and I have often observed, when 
using the same method, that the left hand sketches possessed greater character, 
being less mannered in the handling. : 

Mr Burnet’s essays are very agreeably written, and add to the 
respect we have before felt for him as an artist, respect as an author, 
Some of his pictures, such as his Greenwich Pensioners commemorat- 
ing the Battle of Trafalgar, are well known to the public from 
engravings; and like many other artists, he now demands our 
approbation as a clever writer on art. His essays are discriminating, 
and contain anecdotes illustrative of the progress of the art, one of 
which we shall preserve, because it shows in one sense the want of 
taste and judgment in a royal patron of art, and how merely imi- 
tative, not of nature, but of other artists, were works of art amongst 
us till Hogarth set the example of breaking from the historical, and 
looking to the present, to nature, and to life:— 


Cunningham, in his life of West, says, “ A change was now to be effected in 
the character of British art; hitherto, historical painting had appeared in a 
masqueing habit; the actions of Englishmen seemed all as having been per- 
formed, if costume were to be believed, by Greeks or by Romans. West at once 
dismissed this pedantry, and restored nature and propriety in his noble work of 
the ‘ Death of Wolfe.’ The multitude acknowledged its excellence at once ; the 
lovers of old art, the manufacturers of compositions called by courtesy, classical— 
complained of the barbarism of boots, and buttons, and blunderbusses, and cried 
out for naked warriors, with bows, bucklers, and battering rams. Lord Gros- 
venor, disregarding the frowns of the amateurs, and the, at best, cold approba- 
tion of the Royal Academy, purchased this work, which, in spite of laced coats 
and cocked hats, is one of the best of our historical pictures. The Indian war- 
rior watching the dying hero to see if he equalled in fortitude the children of the 
desert, is a fine stroke of nature and poetry.” Nor was this triumph achieved 
over the multitude alone, but the head of the nation, and the head of the fine 
arts, were both filled with misgivings, respecting this new doctrine. “ When it 
was understood,” says West, (in Galt’s life of this artist,) “ that I intended to 
paint the characters as they actually appeared ou the scene, the Archbishop of 
York called on Reynolds, and asked his opinion ; they both tame to my house 
to dissuade me from running so great a risk. Reynolds began a very ingenious 
and elegant dissertation on the state of the public taste of the country, and the 
danger which every innovation incurred of contempt and ridicule; and con- 
cluded by urging me to adopt the costume of antiquity, as more becoming the 
greatness of my subject than the garb of modern warriors. I answered, that 
the event to be commemorated happened in the year 1758, in a region of the 
world unknown to Greeks and Romans, and at a period of time when no war- 
riors who wore such costume existed. The subject I have to represent is a 
great battle fought and won; and the same truth which gives laws to the his- 
torian should rule the painter. If instead of the facts of the action, I introduce 
fictions, how shall I be understood by posterity? The classic dress is certainly 
picturesque, but by using it, I shall lose in sentiment what I gain in external 
grace. I want to mark the place, the time, and the people, and to do this I 
must abide by truth. They went away ; and returned when I had finished the 
picture. Reynolds seated himself before it, and examined it with deep and 
minute attention for half an hour ; then rising, said to Drummond, ‘ West has 
conquered—he has treated his subject as it ought to be treated. I retract my 
objections: I foresee that this picture will not only become one of the most 
popular, but will oceasion a revolution in Art.” “ I wish,” said the King, to 
whom West related the conversation, “ that I had known all this before, for the 
objection has been the means of Lord Grosvenor’s getting the picture ; but you 
shall make a copy for me.” 


One of the topics discussed by Mr Burnet, is the propriety of 
ornamenting places of worship with works of art. On this poiat we 
differ from him, and agree with John Knox. Artists are too much 
biased on such a subject to be good judges. Men go to temples to 
worship God, and within them there should be nothing to divert 
attention from that object. If it were always practicable to worship in 
the open air, there would probably be no churches, They are not 
intended, cannot be intended, by any adventitious aids, to add to the 
devotion of sincere believers, ‘They are rather a protection from the 
weather in ungenial climates while the congregation are assembled. 
Those who have ever witnessed a devout meeting gathered round the 
base of a grassy knoll, while the preacher stood on the summit ; those 
who have heard the voices of assembled thousands ascend to heaven, 
amid the echoes of the hills and rocks; those who have seen an 
enthusiastic preacher catch inspiration from the great works of 
nature surrounding such a situation, will at once be convinced that 
all worship, when practicable, should be in the open air; that every 
village, or hamlet, or parish, should have its church-hill or field ; 
and will regret that the weather in our climate too generally came 
us to hide rather than display our devotions in a building. The 
necessity of having recourse to such a place indieates the preclusion 
of all ornament; nothing should be there but what.is found in na- 
ture—God; and the fine arts ought not to be encouraged at the 
expense of rational devotion and true piety. 

or are we inclined to believe that they would be improved by 
such encouragement. When the churches were so adorned in Italy, the 
people were extremely superstitious, and firmly believed in a great 
variety of legends which our more rational faith rejects. The mixture 
of any one of these with our devotions would be more likely to excite 
ridicule than awe; and artists, taking their subjects rather from 
obsolete superstition than living faith, would mar rather than pro- 
mote religious The marked charaeteristie of the times 
when art adorned the churches and temples of 
popular belief ; the artists were intensely i 
tional ; and for art to thrive here pepe cry Aguada 
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amd national. But historical paintings, such as adorned the Italian 
dhurehes, would be neither popular nor national, and could neither 
inspire artists, nor improve the taste, nor correct the morals of the 
ple. We may extend similar remarks to the present laboured 
efforts on the part of the government to encourage art by commis- 
sioning pictures for a variety of buildings and places. They will only 
beget numerous second-rate artists ; our country will be overdone, as 
is the continent, with professional men in a condition of poverty and 
wretchedness ; artists will be degraded, and art not improved. That 
must catch its inspiration from the popular feelings, and not from 
— of patronage, the commands of courts, or the bribery of par- 
ent. The public, we believe, are very much led astray at present 
by the detnands of interested artists and interested literary men for 
patronage ; and the public money is wasted in bounties that encourage 
only poor mediecrity. If it did not at the same time encourage a 
great number of persons to rush into the professions, seduced by the 
izes, who are not called to the work, ar would be better employed 
in the counting-house or in the workshop, less might be said against it ; 
but it now threatens to overwhelm us with artists who cannot get a re- 
ans living. Patronage is for us very like protection—a misap- 
plied means to attain a good end. We recognise the importance of 
the fine arts as we recognise the importance of an abundance of food : 
we admit that a nation is half barbarous which has them not, just as it 
cannot make progress in civilisation without an increase of wealth; 
but patronage can no more make the fine arts flourish than protection 
can give us skilful agriculture and abundance of food. Laissez faire 
holds good in both departments; and those fine arts which, like 
poetry, are congenial to the taste of the people, and are least en- 
couraged by positive bounties, flourish most, just as those mechani- 
cal arts, cotton spinning and machine making are the most flourish- 
ing, which have Siton: the least under the deadening hand of protec- 
tion. All these remarks are confirmed by Mr Burnet. For several 
years, and particularly of late, patronage io been extremely active 
amongst us; and yet, what is the result ? He says, “ Historical paint- 
ing has gradually become extinct, and her higher attributes, which 
can only be appreciated by a few, are prostituted to the ignorant 
pretensions of the many.” For historical works, then, the patronage 
of the government has failed to raise a taste in the country. 





Somervitie’s NatTiowan Weees Tracts. Capital and Labour. 
oO. . 
Tae weg writer so well known under his pseudonyme of “ One 
who has Whistled at the Plough,” has undertaken to instruct the 
ple in @ manner at once agreeable and easy of comprehension, in 
the truths of political economy. He takes the readiest method of 
making his work acceptable to the multitude, by charging very low 
for it; and even those who cannot buy it, may hope, if they take an 
interest in the subject, to receive a copy from somebody who may 
think it worth a penny a copy for distribution. The author very pro- 
perly says, that his success will depend on the manner in which his 
task is executed; and for this, his talents are the guarantee. To 
judge by the present specimen, and his promises, the instruction will 
homely and familiar, not at all abstract ; and he will combat errors, 
and expose prevailing fallacies, as much as set forth truths. For the 
frst number, he has chosen the fallacy that wasteful expenditure and 
destruction are good for trade. He illustrates it by a youth “saying 
it would have been a good thing for trade had the Post office been 
burned down,” which Mr Semerville shows would have been a bad 
thing for the public—a bad thing for those who had to pay the taxes 
tor rebuilding it—and, in the end, a bad thing for those who are em- 
ployed by capital, as it would diminish the amount of capital devoted 
teprofitable employment, and, ultimately, lessen employment. Un- 
fortunately, the remote consequences of an act are rarely perceived 
and connected with their immediate consequences. The ignorant 
classes, regarding only the latter—the employment which would arise 
from rebuilding the Post office—conclude at once that the destruction 
of a public building would be beneficial to trade. It is one of the 
difficulties of our condition, not to say anomalies, that the first and 
ultimate consequences of actions are not identical—that which is im- 
mediately gratifying, is very often permanently injurious, and that thus 
instinct — reason are, or seem to be, at variance. Such is the case 
ia this fallacy ; some men imagine the destruction of property to be 
fer their benefit. Geicrally, however, in all popular fallacies there 
is Some germ of truth; end the gerwi of truth in this case is, that some 
men, those who would receive the empioyment, and the pay and profit 
of rebuilding the destroyed building. would at first be benefited, though 
other men, the remainder of the community, would be injared. Their 
share of the injury as members of the community, coming to them 
only at some distant period, would appear not equal to their benefit 
frem being engaged on the job. This opinion of individual advan- 
tage they spread amongst others, and so the opinion becomes exten- 
sive, that such destruction is good tor trade. The fallacy of this is 
happily exposed by the “Whistler ;” but he would have added to 
our obligations, had he explained, with equal felicity, the source of the 
error, and the truth on which it is built. We quote a specimen of Mr 
Somerville’s production, remarking that this is more abstract than 
the general character of his work, which promises to be of great service 
te the publie :— : 
Suppose there ensued no loss to the trade of the country, nor inconvenience 
ta the public, by the temporary destruction of the General Post office, it would 
yet be as serviceable to the public, and to the 1,081 persons jn the building 
trade, to employ them for 12 months, at an average of 2/ a week each, gaiucTing 
together the building materials required for a new Post office and burning them 
somewhere outsiuc cf London. But as loss to trade, and great public inconve- 
nience would positively arise from the sudden destruction and temporary non- 
existence of the General Post office, it would be a positive advantage to 
employ those persons in collecting the materials requisite to a new building, and 
burning them outside of London, rather than have the present building 
burned and a new one erected in its stead. If you saw architects, contractors, 
clerks of works, foremen, quarrymen of stones, diggers of clay, moulders of 
bricks, lime burners, mixers of mortar, hewers, sawyers, joiners, masons, brick- 
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and up- 
holsters, and waggoners, their waggons on Blackheath, with 
materials equal to the building of aGeneral Post office, would it not ida’ S 
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men 

to go to Blackheath during 52 weeks, and shoot with arrows 
which stand in the gravel pits. The smallest amount of public 
could be done by conferring an exclusive benefit of this nature on the men of the 
building trades, would be to collect a penny from the 27 millions of population, 
and give each man of the batch of a 1,081 104/ 1s 49d half farthing, in the 
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as good a claim for every other person of the 27 millions to have a present of 
104/ 18 44d half farthing, the scheme carried out would end by each paying and 
each receiving that sum. 





BOOKS RECEIVED 


Practicat Essays oN Various BRANCHES OF THE Fine Arts. By Joun Buanet 
F.R.S. D. Bogue, 

Secret Socterigs of Tue Mippte Aces. New Edition, with Illustrations (First 
Half). Knight's Monthly Volume. No. XXK. Charles Cox. 

Tue MAN IN THE Moon. o. 16. Clark, Warwick lane, 

GavaRNI In Lonpon. Part Il. D. Bogue. 

CHANGE FoR A Surtuinc. By Horace Mayuew. D. Bogue. — 

Busa Live in Avstratia,. By H. W. HaGcanru. J. Murray. 

A Descriptive ATLAS OF ASTRONOMY, and Physical and Political Geography. By 
Rev. THomas Mutwer, M.A. Part IL. W. 5S. Orr and Co, 

Howirr’s Jovanat. Part XVII. Wm. Lovett. 

Tae History or France from the Invasion of Cesar till the outbreak of the Revolu- 
tion. By D. Wemyss Josson. Partl. Kentand Richards. 

IRELAND AND THE CHANNEL IsLANDs; or a remedy for Ireland. By Cuasies Le 
Quesne, Esq. Longman, Brown, Green, and Longmans. 

Hater Hours wits tHe Best Avtnors. Part X. C. Knight. 

Suamonps’s COLONIAL MaGazine. No. 54, Simmonds and Co. 

Tae Dustin University Macazine. No. CLXXXVI. W. 8. Orr, and Co. 

Tue NatTionat CrcLopapia or Userut Knowssoce. Part XVII. C. Koight. 

KuiGut’s FARMER’s Lipgagy anp CycLopa@pia of Rural Affairs. Part XV. C. 
Knight. 

Tue Lanp we Live In. Part Xl. C. Knight. 

FRANCE AND ITs RevOLUTIonS: a Pictorial History. 1789, 1848. Part Tl. ByG. 
Lone, Esq., A.M. C. Knight. 





To Readers and Correspondents. 





A Constant Reaper.—We are obliged to postpone the insertion of this letter. 





The Bankers’ 
BANK OF ENGLAND, 
(From the Gazette.) 
AN Account, pureuantto the Act Tihand sth Victoria, cap. 32, for the weekending 
on Saturday, the 27(h day of May, 1848 :— 
ISSUE DEPARTMENT. 





Gazette. 


———$—- —— 





Se L. 
Notes igsted scoccescecsessesesceeees 26,743,610 | Government debt seoccscsesseseeeee 11,015,100 
Other securities .ee.cecescseseesen ses 2,984,900 
Goldcoin and bULION ....ceceseee 11,334,512 
Silverbullion..... eovecescecesccssece 1,404,983 








26,743,610 i 26,743,610 
BANKING DEPARTMENT. 
L. Lb. 
Proprietors capitalsecccsscesssees+ee!4,553,000 | Government Securities, inclua 
Ren ee esereevee 3,391,979 ing Dead Weight Annuity ...11,751,215 


Public Deposits (including Ex- 
chequer, Savings’ Banks,Com- 
missioners of National Debt, 


Ocher Securities ...sceccecee+++ see eee l 1,524,726 
NOROS .cccccccecce cesses ccsececesccessesse 8,931,655 
Gold and Silver Coim .cccecoesseeee 771,429 


and Dividend Accounts) ..... 4.866.035 
Other Deposits... ccocreseersecessseeee 9,135,479 
Seven Day and other Bills ...... 1,032,232 | 


$2,978,725 


32,978,725 
M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L. 
Circulation ine. Bank post bills 18,844,187 
Public Deposits....coccecesseereeces 4,866,035 
Cther or private Deposits ....00 9,135,479 





Dated the Ist June, 1848. 


Assets. L. 
Securities ....c0rccrceccocsossesserse 92,722,941 
BalWom ccccccsceccessscsccsoccoccocse 18,514,739 








32,815,701 36,237 ,680 
The balance of assets above tiabilities being 3,891,979!, as skated in the above account# 
under the head Rest. 


—_—_—_- -- 


FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 


exhibit— 


A decrease of Circulation Of s+ « £277,321 


en ene nee eee ree Fe Tee” 







An increase of Public Deposits of . weoeree os 
A decrease of other Deposits of — — 
A decrease of Securities Of.» scegeoe emeaas 
An increase of Bullion of ... etree seesee cone aa 4 
A decrease of Rest of s+ ° coe ree see seeres roeeee f rons 
An increase of Reserve Of see cceseesce ceceenensen erenesnarensns see ene 418, 


The above accounts are again very favourable, so far as the 
condition of the bank is concerned. The circulation shows a de- 
crease of 277,321/, while the public deposits show an incr eave of 
418,853/. Other deposits show a sinall decrease of 54,1251, and 
securities of 68,2122 Of bullion there is a further increase of 
135,520/,making the aggregate amount now 13,514,739. The reserve 
shows a further increase of no less than 418,965/, making an ag- 
gregate of notes and coin in the banking department of 9,702,784/. 
There is a slight demand for silver for Holiand and France, but 
the arrivals from the United States have more than counterba- 
lanced the shipments to the continent. The exchange at New 
York was such as still to lead to a shipment of bullion; but as it 
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(isherest hase greeter ecarclay wae ampeotel to take place. 

a ity was expected to take place. 
In the discount market has been more in demand, 
and the rate may be quoted somewhat higher—say 34 per cent for 
first class bills ; money on call is still 24 per cent. But on the 
whole, transactions are much contracted, and the amount of 
‘business doing in discounts, and every branch of money busi- 
ness, is smaller than at any former period. The fluctuations 
‘in public securities have not been great during the week, though 
business has been much depressed owing to the uneasy ace 
counts received from all parts of the country as to the dispo- 
sition to riot and ee The pees ee na 
Opening and closing prices of consols on each day during the 
week, also the oer prices of the leading securities to-day, 
compared with last week :— 


ConsoLs. 


. "closed 
Opened Closed 
* Saturday ..eccrcee B49 F  nvceve B4h F  coorceree oat coors 8454 
Monday ..--00 843 covene 84 ecsccecee B45 eenece one 
Tuesday ......00. 84 come 84 t eT Sous 84 
eMinesday ...... B4 & sooo sal es a 
Thursday eoseeee o 833 B4 ceoeee 84 esocee 83% BA coerce 835 84 
one ceceetese 835 84 eoceee 84 eeeeeeces 83 8% eeeree 84 
Closing prices Closing prices 
iast Friday this 
8 per cent consols, account .. 84% 3 exrccocee | 84 
I i sovcevere 84 
Bi PET CONS ...seccreevecccerrerscee BSE G = =§«_—§= ave vevnee 8 
8g per cent redaced ee ene eeeces ces 82} A eeceeeces 82 
Rachequer bills ..orscoee serve 25 9 87 41 erecceece 32 5 
Bank StOck c..cccccocccessaessseere 191 3 ecnne. O02 
peers: ago cpagnedpe cee sas = 4 qnoccnese = 4 
Spanish 3 per cents ......e0c-00008 214 Z erccceece 
Portuguese 4 per cents ...000... 163 178 ove ove 
Mexican 5 Per cents seccsesccee 15 2 = === nnveeeece ane 
Dutch 2} per cents ......cccrecees ove 


om» © DOT CONES. r0erecenecee sve eee ereseceee §=6see 


In France the state of monetary affairs becomes more and 
more involved and complicated. The last returns of the Bank, 
for the week ending the 25th ult., show a rather more favourable 
result, but it is understood that this is owing to the junction 
which has taken place with the other banks in France. But it 
appears that further advances have been made to the govern- 
ment on the security of stock, to the extent of 10,000,000fr 
The state of the finances becomes worse and worse. In Holland 
the money market continues still better, and securities have 
farther improved. 

From Rouen, we regret to learn, the suspension of the bank of 
Messrs Du Delaplanche, and Co. The failure of the exten- 
sive firm of Daendels and Co., of Java, chiefly connected with 
Holland is mentioned. The amount is said to be about £100,000. 

The Railway market has been heavy during the week, and the 
amount of business has been much less than for some weeks. The 
issue of new preference shares, in order to raise money by some 
of the companies, has had a prejudicial effect on prices. 





Closing Closing prices 
last Friday this day 
London and North Western... 1313 eccccscee =126 8 
coun SOR Oee es eee reseee 04 7 eeeree 31 2 
809 O08 O88 Foe ROE ORR ORE REE TES 323 3 ereeee eee 3 
Great Westerns srrcoceccccccossee 5 TPTEM = —s._ averevene 13 : 
Eastern MRICS ...eserereceesvece 14% 155 feonreain. _Joeh 
South Westerns .......ccescreee 47 49 erccscese 47 9 
South Easterns......ccccccressseees 242 54 erscsecee 243 ¥ 
TOR Sescccccccesce 70 Govccceee ove 
Great North of land ....00 228 232 @reccccss 000 
York and North Socsee VO 78 over 
York, N and 32 33 ecccevece eee 
Original Newcastle & Berwick 30% otee ° 
Lancashireand Yorkshire...... 11 9dis == ceeeneees 15 18 
ciated ieeinea 223 23} ereeeeere = tee 
eeecee 46 See eeeeee 
Hull and Selby....0020+ssseseseesee 98 100 ee ceceee 
Lancasterand Carlisle ......... 50 52 weceee ces 
North Staffordshtire......cc0-. 2 — covccevee § 
Birmingham and coves 224 228 ovecssene 235 24 
seeeceees af at avvesecee 31$ £ 
Great orttiern of 1 France..... 6 54 dis 





Cen weseee 12 Bis eet ts 
Paris and Rouen ov rcccvecsesseeee 15 17 ereesecse eee 
: Rouen and Havre seeeesercsovece 9. seeneeeee = one 





FOREIGN EXCHANGES, 


TUESDAY, May 30.—Bills upon Hamburg were in good demand, and ob- 
‘tained better rates than last post. Upon nearly all other places more 
bills than money. © Short Paris, Frankfort-on-the-Maine, Naples, and Portu- 


_— not maintain their prices of last Friday. For Vienna and Trieste 
were hardly any buyers. 
Fawvay, June 2.—For Hamburg was again much inquiry, and prices 
a farther im Genoa, Madrid, 
Portugal unaltered. 





COMPARATIVE EXCHANGES. 
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r mille, which, at th lish 
mint price of 3/ 17s 104d per ounce for stanton’ ior 
‘change of 25°52; an at Paris on London at short 
Seine 25°45, it follows that gold is 0-28 per cent dearer in Paris than 


from Hamburg the price of gold is 438 per mark 
English mint price of 3/ 17s 10 bo fer standard 
gold, gives an exchange of 13-11}; and the Line ee 
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still came in from the West as fast as it was exported, | London at short being 13:12, it follows that gold is 0°23 per cent 
the banks had not felt any material inconvenience. It appears, | dearer in London than in Hamburg. 
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N RATES OF EXCHANGE ON LONDON AT THE 
— LATEST DATES. 


Latest Rate .. ae 
. mdon. 
~ ” eee eeceee Sight th’ da 
cvecscesescosee MAY 31 coves £.25 45 to 25 50 esses 1 month's date 
—_ — { 25 25 to 25 on coceee + — . 
.25 57g to 25 eoeece ays’ sight 
Antwerp eeereeceeeee = $l eeceee { f - ania 2 we. 
fi.ll 95 eves 3 days’ sight 
Amsterdam eeeeee =» 30 eeee { il 85 mes Saue'at date 
m.13 oovece * sight 
Hamburg eneee: esee = 27 eeere 13 oe aiinee 3 monte dat 
bu eee = 24 acces . 34jd to 34$d eoeree - 
* ey in =—_ 6 eeccee sid erecee 3 _ 
Mad id eee cee coerce = 26 eeceee - = 
New York eneceeece — 16 eoecer 103 toll p. ct pr eeeee 60 days’ sight 
1 per cent pm eovese 30 _ 
Jamaica eee eneeee April 23 ccccce g per cent pm eencee 60 — 
1 per cent pm coors 90 as 
FAVAMa ssccecssecre = 27 severe 139 t0 14 per Cont PM «ove 90 oe 
Rio de Janeiro... a= 2 erecee 26d to d eee -" 60 —- 
Bahia ccoscoccsecsose == 10 snenee 264d to 26d eooves 60 = 
Pernambuco vevese —— 15 soenee ooo . 60 — 
Valparaiso ... Mar. : eevee 433d woreee - a 
Buenos Ayres — —& arenes arate, 2c) | Lae om 
1dOO severe Feb. 20 4034 to 41d esvoee 60 _ 
— i 7 e0Beee 30 days’ sight 
Mauritius sco Mar. 25 sowed StoG percent dis css. : months’ sight 
4s O}d to4s 144  svccse 30 days’ sight 
Singapore so. April 7 sooo { 4s 2}dto 4s 34d cece 6 months’ sight 
Ceylon engens Mee. 4 ws ooo ae | —_ 
Hong Kong woes — 30 severe 4s 2d eoveee : -- 
eeeeeeoeeree Ma 1 o “oi oie 3 -_ 
tae . Is 94d to a eevee: : _ 
Calcutta.corcescsses April 22 ccocee Is 10}d - Is 0% ted 10 months’ date 
Canton eeeeee oe Feb. 25 cco 4s 34d eeecce sae sight 
Manilla ..ssoseene Jai. 22 sso f - wee oD days’ sight 
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PRICES OF ENGLISH STOCKS 






































Sat Mon Tues Wed \ Thur | Fri 
Bank Stock,9 percent  w( .. (19125 [193 iol |igt 191 
3 per Cent Reduced Anns, (824 $ (824 i a q 2g ; 2 823 
3 per Cent Conese Sante ooo B43 8 - 8454 [843 84 35 we 4 
3 per Cent Anns., eee eee ove eee eee eee eee 
Sheet a oe = om SEF 83h 835 a¢ ™ i ~ 
New 5 per Cent... eee eos] one ove oes ove one ave 
Long Gan, Jan. 5, 1860 one (88 8 9-16 ut 9-16 [$$ 9-16 8 9-16 §) ave 
Anns. for 30 years, Oct.10,1859| a. _:  e en 8 5-16 
Ditto Jan. 5, 1860 eee eee wee 3 11-16 eee eee 
Ditto 1 Jan. 5, 1880 eee ove oe eee | eee eee 
India Stock, 10, rCent eo) ove ove ese eve ove ooo 
Do. Bonds, 4 Cent 10004248 p 20sp ([22sl7sp) . 198178 p on 
Ditto | under 10001 .../248 19s p 21s p we (Qs p 198225 p) ww 
South Sea Stock, 34 perCent...| ove =| 92§ oe (908 ove 
Ditto Old Anns.,3 per Cent) os ove ooo =. 80 oes 
Ditto New Anns.,3 per Cent ose eee eee eee eee 
8 per Cent Anns., 1751... wee eee eee eee eee eee 
Bank Stock for acct., JUNC 9 o.) ae ove woe 193 ove 
3 p Cent Cons. foracct, June9 84§ 4 843 843 4 433 (835 84 
India Stock for acct. June 6 .. eee eee eee eee wee eee 
Canaca Guaranteed, 6 per Cent) ove ove ove ove eee ove 
Exchegq. Bills, 1000/ 2d «= (348 35s p 32s 3la p/35s 30sp 34s p 36s 343 p 35a 32s p 
Ditto 5003 — (35s p 3S32s3isp\ .. \358 348 p 35s 32s p 
Ditto Small — |32635sp 52s 3isp3is p (358 34s p 32s p 4632s p 
Ditto Adsertised 25» 20s p 21s 198 pil9s 23s p 19s 21s p 228 p 188 21s p 





PRICES OF FOREIGN STOCKS. 





Mon| Tues| Wed | pur Fri 





Austrian Bonds, 5 per cent. 10 gu. p. £ st. 
Brazilian Bonds, 5 percent... «+. 
Ditto New, 5 ee cent, 1829 and 1839 
Ditto New, 1843 eee eee 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent ove 
Chilian Bonds, 6 percent .. 
Ditto$ percent... eve 
ee 3 pemet i 
uu r cent, 12 ders 
Equador Bonds... _— ose = 
Grenada Bonds, 1 per Cent ... 
Greek Bonds 1824-25, 5 per cent 
Mexican 5 per cent, lose ove 
Peruvian Bonds, 6 per cent ... 
Portuguese Bonds, 5 per cent 
Ditto3 percent eee 
Ditto4 percent... 
Pa a a 1855 oo 0s 
an Bonds, 1822,5 p cent, in £ sterli 
Spanish Bonds, 5 per ¢ div.from Nov. 184 
Ditto 
Ditto 
Ditto ditto 
ditto 
Ditto 


Ditto Passive Bonds. 
Ditto Deferred oo eee 
Ditto 3 per cent Spanish Bonds ... 
Venezuela 24 per cent Bonds 
Ditto ae eee toe eee eee oe eee 
Dividends on theabove payablein London. 
Belgian Scrip, 24 percent ... ove 
Ditto Bo 44 recent ... eee eee 
Dutch 2$ per cont, Exchange 12 guilders ... 


Ditto 4 per cent Certificates 
Ditto 4 


Russian 


eee eee eee 
ove eee 67 


67j 70.87" 
oe eee 

afew 4 
bee eee 
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LATEST PRICES OF AMERICAN STOCKS. FRENCH FUNDS. 


| Amount in| 
Payable.| Dollars. | Dividends, 


} cent Sone | Rentes, div. “} 
eee ove ove 22 it. one 
Sterling 5 | 1858 9,000,000 Jan. and July 55 Exch ae 


arog } | 11,600,000 28 di por Cont Renica we 


oe tee 10,000,000 - 8 per Cent Rentes, div. 22). 
oy eoel - 894 une and 22 December 


‘Sterling oat Exc 


| Bank ghatee, div. 1 January). 
7,000,000 Feb. and Aug.'76 and 1 July — ws 


" Ditto 


3,006,000 Jan. and July 
300,000 April and Oct. 96 
5,000, 000 Jan. and July 


2,000,000) May and Nov. 


5,000,000, Mar. and Sept. 
13,124,270} Quarterl 
19,000,000| Jan. and Faty| a 

6,000, oa 


41,000,000, Feb. and Aug.'63} 5 


3,000,000 Jan. and July 
3,000,000 _ 


cece eOn0n %2 8B OY @ 


Pennsylvania .. 


South Carolina os 
onmesses ove 


Virginia w+. 

_— States Bank Shares 
uisiana State Bank ... 

Bank of Louisiana a — on = Main 


Berlin oe dol, 
New York City 2 ase Vienna As Flo 


| New Orleans City wind 1,500,000\Jan. and July en 
Camden & Amboy R. R. Bond 6 £225,000|Feb. and Aug.! c adiz 
Exchange at New York 1103 11. Leghorn 
INSURANCE COMPANIES, Genoa... 


: . Naples 
No. of tot Pai Palermo 


a 
eS 


_ 


Biiiié 


| 
Shares | Dividend Friday evening. | Shares, ae 


os Lisbon 
Oporto 
Rio Janeiro ... 
New York .. 


a 


SERPS iF 333 


2,000) 32 10s Albion ooo eee 
50,000/64 p cent /Alliance British and Foreign 
50,000/62 p cent Do. Marine oreo 
44,000) 138 6d psh Atlas ... ove eee 
12,000/7s psh _—s_ British Commercial ... e° ove 
oo Sipe & bs Clerical, Medical, and Generel Life| 
’ 


P89: E:2: Bee Brera 3 3 S88 


- 
— 


\County’ eee one eee 


se eve ove eee 
English and Scottish Law Li fe 
p cent; |European Life oe 
& bonus Family Endowment Society, 
Prewmacens oes ove 
Globe... ove 
Guardian eee 
2,400/127 p cent |Imperial Fire 
¥ 500} 12: Imperial Life 
Indemnity Marine 
Law Fire 


SUMMARY OF BANKERS’ CIRCULATION RETURNS. 
From the Bankers’ Magazine. 
- - 
prized) issue) April [Apel Apri is Aprile 
187 Private Banks .....s00-02 | 4,880,389) 3,745, 3,862,534) 3,900,018) 3,900,497 
67 Joint Stock Banks eevee | 3,409,987) 2,685,827) 2,766,331) 2,79), 2,813,224 


ae 
acoocwvan 


— 


te 
Ste 
Ss ccoownoececoaoo$o’ 


SF we 


254 scores ssvsveseenes Totals | 8,290,37 6,431,293] 6,628,865 6,691.4 6,713,721 
Average weekly circulation of these banks for the month ending oie 22:— 


Private banks .. reer ie rit Setter tr rr 
Joint stock DADKSacoccccceccsccecccccoccccoscososs SOE Fee COR SeS FER FER RET Oee apecne 
Average weekly circulation of private and joint stock banks 
ONAING BB BBOTO cecceeres vvvsve sevcseececeecesces eve teoseosocesé cee £6,616,339 
On a comparison of the above with the returns for the month ending 26th March 
la st, it shows— 
An increase in the notes of private banks, Of .+-..csesscerens £253,850 
An increase in the notes of joint stock banks, Of.......00+0-008 191,867 
Total increase On the MONE .......se-cssceresesererssnseeees £445,717 
And, as compared with the month ending 24th April, 1847, it shows :— 
A decrease in the notes of private banks, Of .....-.0+s0000+s00008 £873,186 
A decrease in the notes of joint stock banks, Of .....-s0.0000. 536,847 
Total decrease, — —_ the same ansate of last 
ee 


The fixed issues of the covenal Banks of tenes in England and Wales, excepting the 
Bank of England, are now, according to the Banking Almanac for 1848, as follows :— 
187 private banks, allowed to issue ........+.00cseses-seeeeeee see see 4,880,389 
67 _87 Joint stock banks, allowed t0 189U@ ...00--ceessessecesererss 3,409,987 


24 Total fixed issue  .....+..s00 cose sceee seveee £3,290,376 
The following appears to be the comparative ‘state “of the circulation, with reference 
JOINT STOCK BANKS. to the fixed issues :— 
Neen ee eh ee The private banks are below their fixed issue covsecseeese £ 1,028,260 
Shares |per annum Friday evening. The joint stock banks are below thele fixed teens cocwssecees | GOR 90F 
Sal aaa Total BELOW the fixed issue .........ssssessessssreseennessesee £1,674,037 


Summary of Irish wes Scotch Sees to April 22. 
The Returns of Girculation of the Irish and Scotch Banks for the four weeks ending 
April 22nd, when added together, give the following as the average weekly cir- 
culation of these banks during the past month, =" — 
Average circulation of the Irish banks ..... ssseeeceeseveesde 5,009,083 
Average circulation of the Scotch banks ....cs:+-0sereseeereee 2,994,171 
Total average circulation of these banks tor the past 
MOMD..0 00+ see00000 © 0 ccsecesecoete ecesccoceecos £7,943,204 
On comparing these amounts with the Returns for the month ending 25th March 
last, they show— 
Decrease in the circulation of Irish DankS .......006 s-cssessseeees £98,362 
Decrease in the circulation of Scotch Danks s.errcecseeessseseee 17,766 
Total decrease last month... eppeaneces cveces cones ——£116,198 
And as compared with the month ‘ending 24th ‘Apri isa, they show— 
Decrease in the circulation of Irish banks... asesere £1,512,201 
Decrease in the circulation of Scotch banks... 0000 see cecencsooeee 461,353 
Total decrease on the year .++...--+0 a £1 OTS 554 
The fixed issues of the Irish and Seoteh Banks at ‘the present time, are given in the 
Banking Almanac, for 1848, as follows :— 
8 Banks in Ireland, allowed t0 isgue .....-.sscsseeesereseeeseee £6,354,494 
1s Banks io Scotland, allowed to issue... esescsesseeses 908 7,209 
DOCKS. 26 Banks in all, allowed to 19816 ...cccccecceserscseecseeserseeese 49,441,703 
No. of l The following appears, therefore, to be the comparative state of the circulation :— 
Shares A Irish banks are below their fixed issue..........socssrserseee £1,345,461 
Scotch banks are below their fixed issue ........0-0+c00sersesee 153,038 
- i. Total below the fixed issue ececcceccoees oosesees 21,498,499 
313,400/ Commercial ono The amount of Gold and Silver held os the head offiees of the several banks, during 
v the past month, has been as follows:— 
Gold and silver held by the Irish banks ......-0-csesssseeseesseede] 622,868 
Gold and silver held by the Scotch banks ......s00-s+sersesseseee 1,039,653 
Total of gold and silver coin . ccccee co coscscsssecs £2,692,521 
Being a decrease of 57,569/ on the part of the Trish Banks, and @ decvease of 45,874/ 
eae. on the several amounts held by them during the pre- 
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THE ECONOMIST. 


) commended a differential duty of 10s in favour of British 


Circulation of the United Kingdom to April 22. 
The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the April 22, 1848. 
Circulation of Notes for the month ending April 22, as compared with the previous 
month :— 


March 25. April 22. 
£ £ 


Bank of England.........++. 17,779,200 ... 
Private banks ....c....008... 3,598,279 ... 
Joint stock DANKS cc. 2,572,843 o 


Total in England  .....040. 23,949,822 ... 
Scotland ....cccccesereesereee 2,951,937 a0 
Ireland ...... 5,107,395.» 


32,009,154 ... 


Increase. Decrease 
£ 
537,526 
253,850 
191,867 


18,316,726 a+ 
3,852,129 
2,764,210 


24,933,065 
2,934,271 ave 
5,009,033 ... oes 


867,115 


983,243 


32,876,269 a0 


———————— —— 


The Commercial Times. 


Mails Arrived. 
LATEST DATES. 

On 20th May, Inp1a and Cura, per Ripon steamer, via Southampton. Dates as given 
last week. 

On 29th May, Mape:na and Western Coast oF Arnica, per H. M. steamer Stynz, 
via Piymouth—Kabenda, March 22; St Helena, April 7; Ascension, 20; Sierra 
Leone, May 3; Madeira, 17. f 

On 3ist May, Ampnica, per Britannia steamer, via Liverpool—Montreal, May 10; 
Quebec, 10; Frederiekton, 13; St John’s, N.B., 15; New York, 16; Boston, 17; 
Halifax, 19. : 

On 3ist May, Cars or Goop Hors, April Ist, per Tudor, via Portsmouth, 

On Ist June, Iwpts, via Marseilles—Calcutta, April 22; Madras, 24; Bombay, May 1; 
Aden, 11; Alexandria and Corfu, 22; Malta. 26. ; 

On ist June, Avsrratia and New Zeavanp, per Hamlet, via Plymouth—Sydney, 
Feb. 9; Hobart Town, Jan. 31; Auckland, 19; Wellington, 1. 


Mails will be Despatched 
FROM LONDON , 
On 5th June (evening) for Maperra, Brazivs, and Buenos Ayres, per H.M. packet 
Seagull, via Falmouth. 
On 7th June (morning), for Vico, Oporto, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. i 
On 7th June (evening), for the MeprrerRaNnean, Eoyp?, and Iwpia, via Marseilles. 
On 9th June (evening), for British Nonta AMERICA and Unrrep Srares, per Bri- 
tannia steamer, via Liverpool. 

The Sarah Sande steamer is appointed to sail from Liverpool on the 6th instant for 
New York ; letters in time on the 5th instant. 

Gewenat Post Orrice, May 30, 1848.—Henceforth a mail for Jacmel (Hayti) will 
be dispatched via Jamaica, by the packet leaving Southampton on the 2nd of each 
month, as well as by the packet of the 17th of each month. It is calculated that let- 
ters by this additional mail of the 2nd, will reach Jacmel about five days earlier than 
those despatched by the succeeding mail of the 17th of the month. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. , Barley. Oats. | Rye. | Beans. Peas. 


121 | 4,284, 216 
er: 
28 9 | 36 
29 2! 36 
| 2910) 35 
| Bt ll | 35 
| 99 @| 84 
| 29 7 | 3 
| 299 8| 3 8] 36 9 
| 6 6| 54 6 

{ 0: 2 oF 


90,584 | 10,308 16,751 | 
sa;}sda s da 
Weekly average, May 27......| 47 &5| 32 8 26 8 
a "— Ware) 48 4) 327) 20 4 
4910! 32 8 20 2 

50 1, 32 4, 19 8 

49 6| 3110 19 8 

8 
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SOMA seve o0eQts 


sd 
36 11 
35 9 
35 (9 


4810/ 32 1 19 


Six Weeks’ average .....00 | 49 1 | 32 4 20 


8657 | 52 3 82 
8 0 20 2 6 
GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending May 1/7, 1848. 
Wheat | Barley | a 
and and /|Oatsand Rye and 
wheat | barley- | oatmeal ryemeal | 
flour mea! | 


Same time last year ~....00+-.00 


1 
a 2 


‘Indian | Buck-— 
| corn an@ wheat & 
Peas | Beans Tadian- buck wht 


qrs qrs qrs | 
10,722 | 14,450 | 6,499 | 
598} pe Aine 


| qrs qrs qrs 
Foreign ... a| Tsis| 3396/ 20338) 2 
Colonial... | ) a4 


Total ... | 11,320 | 14,450} 6,499 | 4} 1,313! 3,336 | 20,336) ... 


Total imports of the week 00 COS OOD COE ee ee ee TOR Ee EES Cee eeeeEE Tee eee 57,259 qrs. 


FRIDAY NIGHT. 
The continued depression and confusion on the continent, which 
stil! increases, exercises on many brroches of business a most depress- 
ing influence. The demand for such descriptions of colonial pro- 
duce as depend on continental consumption to any material extent, 
is very limited, such as indigo, foreign coffee, &c. And, in the ma- 
aufacturing districts, especially in Lancashire, this important branch 
of their business is nearly closed for the time being. Otherwise 
trade may be considered as in a more satisfactory state than circum- 
stances would have led us to expect; and there is now sufficient 
evidence that but for the disturbances on the continent, the trade of 
the present year would have been extremely good. We may remark, 
that as it is, the wholesale London warehouses have experienced 
during the last few weeks an extensive and active demand for the 

home trade. The shipping orders are, however, unusually small. 

_ The demand for inferior qualities of wheat for Ireland still con- 
tinues, which has prevented a decline in the prices; but for superior 
—— a further reduction of about Is a quarter has taken place. 

e arrivals, however, are still moderate, and the large stocks in 
granary left from the extraordinary importation of last year, are being 
gradually reduced. The accounts of the wheat crop are good, but of 
spring — cae = md et See north, where rain has been 

re abun » all the crops 1, but in man of the 
_ = barley and oats are very inferior. shamans 
colomal m prices are general] intai altho 

the amount of business in the present Soin ane aeneee ae 

tensive. The decision of the West India Committee, which has re- 


[June 3, 


for six 
years, had the effect of giving firmness to the market, although it 
is of course only taken as a recommendation to parliament and the 
government. ‘The consumption of sugar appears to go on on a very 
enlarged scale, and it is generally thought that the deliveries for 
the year will reach at least 300,000 tons. The Dutch sales of sugar 
at Rotterdam, consisting of 64,994 baskets, have gone off quite as 
well as was expected. 

The advices from the United Statesare not so favourable. The 
Southern markets are said to be very much depressed from a va- 
riety of causes—the extreme low price of cotton being one of the 
chief, It is moreover feared that the recent losses in France, added 
to other circumstances, will lead to extensive failures in that part 
of the States. From Calcutta the accounts are extremely unfavour- 
able, and we fear it will be some time before confidence is re- 
stored, after the many disereditable exposures which are now taking 

lace. 

. The accounts from the iron districts are now becoming worse, 
and a great reduction of employment, if the present stagnation 
continues, must be the consequence. 


The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed ia 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Description of mills, fac- 
tories, &c., given con- 
secutively 


State of mills &c., whether working on full, 
short time, or stopped 


No. working No.working 
Number of fulltime, full time,with 
mills, with full only a por- 
works, complement tion of hands 
ofhands employed 
Full time 


Short 


Classification time 


Cotton mills 

Silk Mills ...ceeeee 
Worsted mills ... 
Smallware mills 
Print Works ....0. 


Machinists .... a A Meseeane e 10 
Foundries ..... oeco BB cccrcene «(10 


eteeseeee 4 ceveesese ereceweee 


Total 103 37 49 
Description of mills,fac- Namber of operatives usually employed, and 
tories, &c., given con- whether working fall time, short time, or 
secutively wholly out of employ 
—< --$ $< ———*~ oe 
Total Number Number 
Classification Number of working working 
hands full time. short time ployment 
Cotton mills....0« 28,334 19,374 33949 cccccovre 5,011 
Silk mills 3,010 2,945  sevccccee ove cocesce 65 
Worsted mills ... B25  cccccosee 137 58 
Smaliware mills 1,812 é00 coeces 60 exe 112 
Print works DEBS  ceccco vce BSS cccccece 460 20 
Dye WorkS.ecces 2,175 5; 877 503 
Machinists,....... 6,679 1,423 sccosoose 1,845 
Foundries 1,395 ccccscoce «SB cecetecne «60 


a 


44,763 8,144 


TI 
No. wholly 
out of em- 


7,229 


STATE OF THE CORN TRADE FOR THE WEEK. 


There was a limited quantity of wheat offered at Mark lane on Monday 
by land carriage samples from Essex, Kent, and Suffolk ; still the trade 
was slow, at areduction of 1s per qr generally from the rates of that day week, 
The importations of foreign amounted to 21,373 qrs, and consisted of 424 from 
Aarhures, 450 from Bauaholm, 4,674 from Dantzie, 428 from Dankirk, 670 
from Eckenforde, 880 from Griefswalde, 1,956 from Hamburg, 1,740 from 
Konigsberg, 940 from Pillau, 460 from Rodvig, 1,858 from Rostock, 112 from 
Rotterdam, 30 from Rudkioberg, 1,982 from Stralsund, 2,285 from Stettin, 
1,484 from Wismar, and 1,500 from Wolgast; the transactions were only to 
a moderate amount at a similar decline. The arrivals of flour were 2,507 
sacks coastwise, with 5,317 per Eastern Counties railway, and 200 barrels fo- 
reign: all fresh made parcels were in fair request at date terms. English barley 
was scarce, and about supported last week’s currency, but foreign ws 1s to 
2s per qrcheaper. Beans and peas brought rather more money. The sup- 
plies of oats consisted of 1,892 qrs coastwise, 414 per E-stern Counties 
railway, 2,359 of Scotch, with 15,938 of foreign ; the transactions were very 
oe ae — Se nae Indian corn was inquired for, and 18 

© 2s per qr dearer with very little of really good quali maining ; floati 
cargoes were also held at enhanced aa = , ee 

The arrivals of wheat at Liverpool consisted only of 247 qrs from Ireland : 
the attendance at Tuesday’s market was very thin, and the transactions 
limited at a reduction of 1d to 2d per 70 lbs from the rates of that day week . 
The supplies of flour were 2,114 sacks from Ireland, and 17 barrels foreign ; 
the sale was steady, without material varixtion in price. Barley was without 
change in value, whilst beans were in fair request at higher rates, and peas 
brought rather more money, but oats were taken slowly at barely previous 
terms. Oatmeal was held for an improvement of 16 per load, oe though 
the inquiry for Indian corn was not so lively, still a good business was done, 
ata further advance of 2s to 3s per qr; the quantity arrived during the 
week was only 343 qrs from the United States. Indian meal was 1s to 1s 6d 
per qr dearer. 

There was a good supply of wheat from the farmers at Hull which was 
only in limited demand at a reduction of 1s per qr; average 49s 2d on 715 
as me — of a barley were large, and the inquiry slow, at 18 

rqrless money. Beans were in f igher. 
Oats were unaltered in price. wie a nancy ean 

The arrivals of wheat at Leeds were only moderate, and the demand slow 
at 1s per qr decline : the average was 483 7d on 2,584 qrs. Barley was 9b- 
tainable on lower terms, the malting season being over. Gats and beans 
were in moderate request at late prices. 

Lyna market was fairly supplied with wheat, and the trade ruled dull at 
an abatement of 1s to 28 per qr: average 468 om 1,721 qrs, Beans 
brought 1s per qr more money, other articles ‘were unaltered in value. 

There was a small supply of grain at Lewes. Wheat brought fall prices 


« 








1848.) 


with a fair inquiry : average 46s 8d on 731 qrs. Other grain was unchanged 
in value and demand. 

The fresh arrivals of grain from our own coast at Mark lane on Wednes- 
day were limited, but there were good importations of foreign wheat, barley, 
and oats. The demand for wheat was slow, at Monday’s currency. There 
wae no change in the value of barley, beans, or peas. Oats were in mode- 
rate reques: on previous terms. 

There was a large supply of wheat from the farmers at Stockton, and 
the trade was firm at last week’s prices; average, 498 4d on 202 quarters. 
Beans were in good request at late rates, but oats were taken slowly at Is 
per quarter decline. 

The supplies of grain at w were limited. Having a thin attend- 
anee of buyers, the trade for wheat was slow at 6d per boll less money. 
Flour met a fair inquiry, at nearly previous terms. Barley was 6d to 1s 
per boll cheaper. Beans and peas were without change in value, and oats 
were in slow request at barely former rates. Indian corn was in good de- 
mand for |; at enhanced terms, 

Edinburgh market was very moderately supplied with grain by the far- 
mers. Wheat was @ dull sale at last week’s terms, and barley was taken 
slowly at easier rates ; whilst oats sold steadily at 6d per quarter advance, 
and beans, as well as peas, were fully as dear. 

The weekly averages announced on Thursday were, 478 8d on 90,584 
quarters of wheat, 32s 8d on 10,368 quarters of barley, 203 8d on 16,751 
quarters of oats, 28s 9d on 121 quarters of rye, 363 9d on 4,284 quarters of 
beans, and 36s 11d on 216 quarters of peas. The duty on oats declined to 
2s 6d per quarter. 

There was a fair supply of wheat from the farmers at Birmingham, and 
prices were 1s to 2s per quarter lower for all sorts; average, 51s 34d on 
1,818 quarters, Barley and oats declined 6d to 1s per quarier, and beans 
were obtainable at less money. ‘The averages of wheat at the neighbouring 
towns were 488640 on 174 quarters at Gloucester, 48s 10d on 133 quarters 
at Worcester, and 52s 9}d on 671 quarters at Wolverhampton. 

The supply of English wheat at Bristol was moderate, and the demand 
lituited, at barely previous currency ; average, 468 6d on 419 quarters. 
Fiour was in slow request, at 1s per quirter under last week’s prices. Bar- 
ley was in fair inquiry, and beans were firm, witn the turnin favour of 
the seller. Oats were in good supply, and 6d to 1s per querter cheaper. 

Newbury market was largely supplied with wheat, and the sale was slow 
ata reduction of 2s per quarter; average, 473 7d on 1,217 quarters. Bar- 
ley and oats were the same in value, but beans, as well as p.as, were 1s 
per quarter dearer, 

There was a smaller quantity of wheat offered at Uxbridge, and, though 
the demand was improved, prices were not higher than last week; the ave- 
rage was 533 73d on 903 quarters. 

The supplies of English grain at Mark lane on Friday were limited; but 
these have been amply made up by good importations of foreign wheat, 
burley, and oats. On Wednesday the weather underwent achavge, and 
heavy rain has fallen oceasionaliy, which will be of much benefit to the 
spring corn. The trade for wheat was dull, without any muterial change 
in value. Barley, beans, and peas were unaltered in price, with a slow 
inquiry. Oats commanded a moderate sale, at nearly late rates. 

The Loudon averages anouunced this day were :— 





Qrs. s da 
Wheat on eee eee oe oe 3,146 at 50 4 
Barley one oo oe eee eee 239 34 2 
Vats eve ove ove eee ove 6,516 22 1 
Rye ove oe eee ove ove ove ove 
Beans ove ove eve eee eee 340 35 1 
Peas eee eco eee ove ove 75 40 7 
Arrivals this Week. 

Wheat. Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Eng'tsBessee 3,490 seeore 480 seoree 4,090 1,760 soos 3,980 
Trish .ccceccce ees ene eee 00 ceceee oe ce svcgee one 
Foreigtisessse 9,629" coerce 8,510 coocee ove ccccce 4,270 ccccce ovo DES 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGcar.—The market has been rather quiet, as the demand is not so active ; 
but importers refused to make sales at any reduction in prices on Tuesday, and 
the two following days. Less business has been donein British West India than 
for some week’s past, as the trade were unwilling to buy largely at previous 
rates. The public sale of 130 casks Barbadoes on Tuesday went off steadily 
at full prices, and all the lots sold; middling to very good yellow 40s to 
433 6d. 370 casks 133 barrels St Lucia partly sold at steady prices; mid- 
dling to good grocery 39s to 42s 6d; fine 433 to 43s 6d; low to fair greyish 
yellow 37s to 393 6d; middling to good brown 35s to 37s perewt. The stucks 
of colonial sugar are now considerably below those in 1847 at this time ; 
there is a decrease in West India of 2,310 casks. Arrivals are rather light 
this week. 

Mauritius.—The sales on Tuesday went off with less spirit than last week, 
but former prices were sustained, as importers bought in freely. About half 
of 12,362 bags 36 casks sold at last week’s rates; good middling to good 
bright yellow 40s to 42s; low to middling 37s 6d to 39s 6d; low middling to 
good strong grey 38s 6d to 41s 6d; syrupy and washed 3is 6d to 41s; good 
brown 37s 6d; low to middling 29s to 33s ; very low dark 26s 6d perewt. There 
has not been much business done privately duripg the week. The deliveries 
are steady. Stock on the 27th ult, about 35,850 bags, &c., less than at same 
date in 1847. 

Bengal.—White kinds brought former rates in the sales held on Tuesday, 
when 2,300 bags sold at 41s to 44s for middling to fine, and low soft damp 
yellow 35s 6d to 36s 6d per cwt. The sales by private treaty are rather 
limited. 

Other East India.—1,436 baskets 50 bags Penang sold at steady prices: low 
to good yellow, 36s to 398; very low dark and ordinary syrupy brown, 25s to 
298 ; good, 34s to 35s. 

Foreign.—VThe market has been rather quiet. 700 casks Porto Rico were 
offered yestesday, and not more than one-third part sold, at previous rates, from 
398 to 43s for low to good yellow. About 800 boxes yellow Havana, duty paid, 
found buyers, at steady rates: good strong quality, 41s 6dto 428. 2,200 chests 
in bond were chiefly bought in at 19s to 22s 6d; for low to good and brown, 
17s 6d to 1886d. By private contract, about 1,800 boxes are r-ported sold, at 
40s 6d to 41s; and 1,400 boxes white, afloat for St Petersburg, at 32s in 
bond. 200 cases brown Bahia have also been sold, at 383 6d per cwt. : 

Refined —A steady business has been done, but the market is not quite 
so active as noticed last week, and prices are in some cases 6d lower. Goods 
continue rather searce. Yesterday brown lumps were sold at 558; standard 
quality 568 to 568 6d; titlers 553 to 598 per owt. The demand for wet 
lumps and pieces is steady at last week’s prices. A good business has been 
done in bastard sugar at full prices. Treacle israther firmer this week. The 
demand'for sugars refined in bond continues very limited. Crushed is rathe, 
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lower, a few sales having been made at 26s to 27s, but there 
Loaves have met with a slow sale at last week’s prices ; 10 Ib, Sealine 308 
6d perewt. Treacle is again lower, and very dull. ° : 

Molasses.—190 puns, &c. New Trinidad in public sale were bought in at 
188. Scarcely any business has been done by private treaty. 

Corree.—A steady business has been done for consumption this week, at 
former prices. 190 tierces 136 bris and bags Jamaica, offered on Wednesday 
were chiefly taken by the trade, and a few lots good, which sold at 102" to 1088, 
went several shillings dearer; middling and lower qualities sold steadily at the 
prices of last week. Higher rates have been paid for good and middling kinds 
of plantation Ceylon—909 bags 60 casks in the public sales were taken by the trade ; 
good middling to good bold mountain kind, 76s 6d to 85s 64; low middling to mid- 
dling, 50s to 61s; fine to fine fine ordinary grey, 39s to 45s; ordinary dingy to 
good ordinary, 30s to 36s; triage, &., 258 to 348; pea berry, 46s to 53s; low do., 
358 to 388 per cwt. 2,455 bags Native have been brought forward, and nearly 
all sold at last week’s rates, from 30s to 31s 6d for ordinary to real good ordi- 
nary ; sea damaged, first class, brought 288 to 28s 6d percwt. The deliveries 
were not so large last week as in the preceding one. Mocha is quiet, and 
125 bales, &c., were chiefly taken in at 65s for long berry ; a few lots fine sold 
at 72s. 100 bags Madras, at the 4d duty, were sold at 30s for ordinary quality. 
Padang and other kinds of East India continue very flat. There in no im- 
provement in the demand for foreign. 145 bags fine ordinary washed Rio were 
taken at 378 per cwt. 

Cocoa.—The market has been largely supplied, and prices have again de- 
clined. 1,420 bags Trinidad have been brought to public sale, and not more 
than one third taken by the trade, at 1s to 33 lower rates; middiing to good 
red, 418 to 443; ordinary, 403; ordinary to good grey, 37s to 41s; low do., 
33s 6d per cwt. Foreign is flat; 69 bags African were bought in at 30s per ewt. 

TeA.—There has not been much busivess done by private contract this week, 
as the market continues quiet, and two small public sales have taken place. On 
Tuesday, 1,500 pkgs were brought forward, when there was rather a small at- 
tendance of buyers, and only 400 sold without alteration im prices. The duty 
paid upon tea in the kingdom, shows that there is a slight increase in the con- 
sumption. About 12,000 pkgs have arrived this week. 

RicgE.— Some speculative business has been done in East India, but prices are 
rather lower, except for the better kinds of white Bengal. 3,850 bags 2,454 
pockets were chiefly disposed of; middling to good bold white, 9s 6d to lis; 
broken, 8s; middling cargo, 73 to 7s 6d. 3,007 bags Madras sold at 3d decline ; 
middling pinky white Bengal grain, 8s 6d; middling native, 7s 6d; sea 
damaged, 6s to 88 6d. About 3,000 bags have sold by private contract, chiefly 
white Bengal, atat 10s per cwt. Cleaned rice is dull, at last week’s prices. 

PIMENTO.— 550 bags have been sold at steady prices, from 2jd to 34d for com- 
mon to fair, and low 23d per lb. The stock is 4,200 bags. 

Perrer.—The market continues quiet, and there are no sales to report in 
black. 

OrnerR Spices.—Higher rates have been paid for Jamaica ginger; 113 bris 
sold at 54s to 678 for very low and ordinary. East India is quiet. There isa 
steady demand for the brown kinds of nutmegs, at previous rates. 4 casks very low 
shrivelled limed Batavia were withdrawn at ls 6d per lb. Mace is steady. 100 
bags Zanzibar cloves were bought in at 7d per lb. 

SAGo.—115 boxes sold at rather higher rates; fine small grain, 19s to 208 6d ; 
large, 21s per cwt. West India arrow root has brought steady prices. 

SALTPETKE.—As holders have been more desirous to sell, the market is 
considerably lower, and present rates are at fully 6/ to 7/ per ton under those paid 
by speculators a few week's since. 3,900 bags Bengal were offered, and all 
taken in chiefly at 2s decline on last week’s rates; subsequently about 1,000 
bags were sold at 29s, for 4 per cent refraction, being about 3s below the last 
price paid for similar quality in public sale. The arrivals continue rather large, 
and the stock is nearly 1,800 tons in excess of last year’s at this time. Eng- 
lish refined is reduced to 348 6d to 35s, being 2s lower. 

Nirrate Sopa.—The market is flat, and the sales are very limited at 
13s 6d to 148 per ewt. 

Faurr-—There is a good demand for currants, and the grocers have paid rather 
higher prices, establishing an advance of fully 2s within the last month. 
Some damaged Patras sold by auction at 373 to 39s, and barrels 383 to 39s 
per ewt. There are no further arrivals, and the clearances for consumption 
continue rather large. Raisins have met with little attention. The high rates 
demanded for Valencias prevent business being done. Small sales have been 
madein red Smyrna at the quoted prices. Figs continue neglected. 

CocHINEAL.—210 bags partly sold at rather lower rates ; middiingto good 
Honduras silvers, 4s to 43 3d; Mexican, 3s 6d to 33 7d per ib. The stock 
is large, being 2,906 serons, &c, on Ist June, against 1,722 at same time 
in 1847. 

OTHER DRYSALTERY Goops.— Safflower is lower; 65 bales Bengal sold at 
300 bales gambier were taken in at 
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3! to 51 128 6d for ordinary to fair. 
8s 6d per cwt. Lac dye is dull. 


Drucs.—Yesterday a large quantity of goods was offered in the public sales, 
and a considerable portion found buyers, but generally at lower prices. 200 
chests camphor were withdrawn at 50s. A parcel gum animi, from Zanzibar, 
sold at high prices: good to fine, 6/ 153 to 91 10/. East India Arabie and 
Olibanum were lower. Other kinds of East India gums were dull, and chiefly 
bought in. 100 chests shellac sold at previous rates. Garnet and middling 
broken orange, 41s to 42s per cwt. Malabar cardemoms went about 6d to 3d per Ib 


lower. Other kinds of East India produce chiefly taken in, except castor oil, 
which sold steadily, at extreme rates. Turkey opium partly sold, at 7s to 9s 
per lb. 


Stocks of Druas, &c.,in London on the Ist of June. 








1847 1348 1848 1847 
A103 .00 0000000000 C SOS 878 seo 1,172} Oil,castor ...pkgs,&c. 2,441 occ 4,700 
— cecccvveseeeGOUFds 3,168  srseee 3,175 | OpiWiM ..ecocese+ePKES 233 cesses 236 
Camphor seo. Chests 8,012 seosoe 7,316 | RAUDATD cirererereeeers 2,282 aevoee LOG] 
Gume-@niml cecccccoccce 1,176 cooree 1,95 | SaMMOUr acorceceereeD1S 1,325 cesoee 3,547 
— Arabic EastIudia 3,640 ... 1,522 | Senna  .recce-coves cesses B53 ceoaee 339 
Benjamin soereeserceeeee SBO cee oe 225 | Shellac ..ccos. eoCheste TAAL sees 8,903 | 
GaMbOZe ceorereseresces 240 ceceee 246 | Terra japonica,..tons 1,609 .... 1,320 
OliDANUM ..cccscsecsecee 1,048 cree 845 | Cutch  ccocccceesoscescee 485 ccocee 116 
LAC DyCrccrcocccsceseesee SyZ5Z eeevee 7,545 


| 
Linseep.—The market is flat, and scarcely any business done on the spot. 
Some Riga seed has been sold for arrival, the price said to be 32s to 33s free on 
board. Cakes are rather dull, except the better descriptions of foreign, which 
move off pretty freely at previous low prices: flue English made are worth 11/ 5s 
to 11/ 10s per tho 
TALLOW.—There is a limited demand for Russian by the trade, and no sales | 
have been made in new for arrival. Fine yellow candle, on the spot, is held 
firmly, at 45s 6d, but with very little business doing ; we donot hear of any 
sales effected for arrival in the last three months of the year; there are sellers 
at 43s percwt. The deliveries last week were again steady, amounting, to 870 
casks, against 925 casks last year. The stock on Monday was 7,717 casks, 
or 250 casks less than in 1847. Thereis a good supply of town tallow. 
Heme.—The market is very quiet, and prices have again given way slightly 
for Russian. Jute continues dull, as the arrivals are still rather large. Some 
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THE ECONOMIST. 


this : 
Ort ttiiner more business has been dose in fish thie week. 156 tans colo- 
nial southern sold by auction on Tuesday, chiefly to the trade, at a further re- 
duction of 158; low to fine, 22/ 158 to 24. 37 tuns colonial sperm withdrawn 
at 81/, with a few lots fine $3. is rather more in demand, at 25/ per 
linseed at 22s 6d, and the market is 
delivery in the last six months of the 
prices unaltered. There are few sales 


Spirits are very flat ; sellers of English 


ENSUING SALES IN LONDON. p 

Toxzspar, June 6.—125 hhds Barbadoes sugar.—4,700 bags Mauritius do. 165 casks 
do ; 450 bags do; 1,800 bags China do; 750 boxes Havana do; 446 pkgs 
Penang do. 750 bales Mocha coffee. 150 bags white pepper. 100 bags black do. 
3,045 posagee tea, 132 bags pimento. 500 bags Bengal rice. 55 tons logwood. 
50 tons 

Wepxgepar, June 7th.—100 casks Jamaica coffee. 1,000 begs Ceylon dc. 50 barrels 
nena 500 bags Batavia 2,300 bags Batavia rice. 

Tuvurspar, June 8,—106 chests lac dye. In about 10 days.—880 cases cassia ligne. 

70 bags cloves. 


ADDITIONAL ——, head rt 

SvuGar.—The home market for refined sugar is rather quie per cwt less has 
= accepted for the lower and middling qualities. Bastards to-day are not quite so 
much in request. Treacle continues firm. In the bonded prices are much the same 
as those obtained last week ; buyers are very tenacious of purchasing ; nothing fresh to 

for Dutch refined 8. 
ay Faure —Cufran Tae costions to take the lead of all other fruits, and the clear- 
ances very heavy. The stocks however, are still considerable (say 2,500 tons) with 
repeated supplies dropping in, as the season advances. Some further arrivals of red 
Turkey fruit—barrels 383 to 40s, 
Clearances of Dry Fruit for the week ending June 1. 


Currants — Smyrna 


Raisins 

cwt ewt ewt cwt ewt 

1B48 oe .cscvcees 4,641 eeerecoee 808 ene eneeee 558 om ,e0eee 73 7 731 

TOA ...crcccocer 1,906 cocccrcee 874 ccoscocee 744 ccoverere 60 0 291 

1846... .c0-s0ee0 4,°94 eeecrecce 1,148 eoeceroee 1,189 eoeceness 91 eeeeseece 196 
'_ Gueew Frurr—The market is nearly clear of oranges, and some parcels of sound 
Lisbon have advanced 5s per box; one more cargo is expected from the “‘ Azores,” 
which willterminate the season fiom that quarter. Lemons are in fair demand, a cargo 
ex Fiying #ish, from Messina, landed in bad condition, sold by Keeling and Hunt, 
realised prices to condition and quality. Black Spanish nuts move off freely, 
the low figure inducing consumption. Barcelona meet with a readier sale, without any 

improvement in price. 

Smeps.—We have hada brisk trade for seed this week at last week’s terms—the 
demand for white mustard for sowing for sheep feed has been very large. 

Cerrox.—Ahhough more business has been done, than for some time past, the 
market continues heavy, and prices very irregular. Sales this week about 1,400 bales 
Surat at to 34d middling to fully fair. 

S1Lx,—No alteration in ces of this article since last week. 

Ewe1isn Woo..—The English wool trade still continues very dull, and but small 
demand, especially for combing wools ; there is rather a better demand for short wools, 
but at ruinously low prices. 

Fuax ann Hemup.—The markets remain quiet. 

LeaTuer sawp Hipes.—At Leadenhall this week there was a short supply of heavy 
crop hides, and Petersburg kips. The business transacted amounted to a fair average, 
generally at former prices, but dresssing hides and shaved hides scarcely supported 
even their former low value. At the public sales of raw goods last week, but little 
business was done. Salted South American hides were of inferior quality, and about 
670 only found buyers, chiefly damaged, at I¢d to 28d; and sound cargoes at 2}d. 
Salted Monte Video horse hides brought 7s 6d to 7s 10d; a few damaged 5s to 5s 3d. 
East India kips were almost all of a very common description, and a small proportion 
only found purchasers; chiefly seconds at 444 to 5$d; and thirds at 33d. By private 
contract 5 salted horse hides have been sold at 8s per hide. 

MerTats.—The metal markets have experienced no improvement. either as to price 
or demand during the past week ; the exent of business in almost all kinds, continuing 
exceedingly small. The stocks of copper are large, and but a limited demand exists 
for this — : - — ag ey oop In iron we have nothing new to 
notice, mar a being vy, and prices gradually declining ; pur- 
chasers for almost all sorts could be made on better terms than our quotation. In tin 

a reduction of 2/ per ton was announced yesterday. Spelter is flat 13/ per ton having 
been paid for some le quantity. Other metals are without alteration. 


POSTSCRIPT. 
FRIDAY EVENING. 


SuGan.—The market was quiet to-day. 103 bhds Barbadoes sold at 40s 6d to 43s for 
good middling to fine. The entire sales for the week are about 1,300 hhds and tierces. 
Mauritius— was not a public sale. Bengal—2,856 bags were offered to-day, and 
about half sold at prices occasionally rather in favour of the buyers. Madras—1,138 
bags sold at 28s 6d to 33s for very low to good damp brown. Refined—The market was 
very flat to-day, and no buyers at former rates. 

Corrse.—There was not a public sale to-day. 

\ Tga.—754 packages were offered in public sale to-day, and about 560 sold without 
further alteration in prices. 

Sattrerre.—The whole of 3,999 bags Bengal were taken in at nominal prices, but 
1,000 bags, refrac. 2$, since sold at 28s 3d, being a further decline of 1s 6d per cwt. 

JuTE.—425 bales sold at 14/ to 15/ 15s. 

Srinirs.—The market for rum has been very flat this week, and no sales reported 
East India proof has sold at 1s 5d per gallon. Brandies continue depressed, but we do 
Dot alter general quotations. 

Om.—80 tans southern went at 22/ 10s to 23/ 158; 47 tuns sperm at 79/ 10s to 80/ 
for colonial. 


TALLow.—292 pps 21 hhds South American part!y sold at 40s to 43s 6d ; 603 casks 
Australian, at 39s to 44s 6d; 37 casks African, at 34s 6d to 40s 6d, 


A very considerable business Ph pt a 
in American provisions, at prices ranging from 
268 to 560 for middles. of pork, 40s to 56s ; such is the difference in quality and 
condition, that via New suffers much from being removed so often in the 
; some very neat hams, by a Belfast curer, making 74s to 76s. In 
trish bacon nothing but the finest sort will sell, 72s to 74s made, 75s asked in some 
places. Butter market firm, at our quotations. 


Almonds 


Stock. Delivery. Deliverr, 
TB46 eveseree 5,974 seevevccccee 1,234 soorecceveee 14,220 covcvecseres 4,259 


‘or the Past . 
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NEWGATE AND LEADENHALL MARKETS. 
Mop, May 29.—The arrivals of slaughtered meat up to these markets during the 
Bem rant hase been. cn the increase, viz.,300 carcasses of beef, 500 do of mutton, 400 
lamb, 3.0 do of veal, and 350 do of pork. The supplies on offer killed in the me- 
have been good, and of excellent quality. Beef, , and veal have moved off 


“a the value of mutton pork has been well sup- 
About 800 carcasses SE meat, enticed 1 in London, bave been = 


one ees eee eee 7 
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Farivar, June 2.—These markets were fairly supplied with each kind of meat, the 


demand for which was far from active, on the following terms:— 


Per Slbs by the Carcase. a 
sdaded 

a. 210 3 O | Mutton, inferfor 
2 — middling 
4 — Prime 
6 | Large pork 

6 | Small pork 
Lambs, 5s to 6s 6d, 


SMITHFIELD CATTLE MARKET. 

MonpaY, May 29.—The imports of foreign stock into London, last week, were as 
follow :—Beasts, 615 ; sheep, 1,389; lambs, 18 ; calves, 323.—At the outports nearly 
eas enn eeaeee eee lets been landed, chiefly from Rotterdam, the quality 
of which has proved g 

The supply of foreign beasts was limited, and of very middling quality ; that of sheep 
and calves was good, and in fair average condition. 

The numbers of home-fed beasts on sale were extensive, and of unusually prime 
quality. The bullock supply being more than adequate to meet the wants of the 
butchers, and the weather unfavourable to slaughtering, the beef trade was heavy, 
and, in some instances, the quotations had : eee tendency ; however, the very 

rimest Scots sold at from 3s 10d to 4s per 8 
* The droves from Norfolk, Suffolk, Essex, and Cambridgeshire, consisted of 1,400 Scots 
and shorthorns; from the northern, western, and midland counties, 1,000 Herefords, 
runts, Devons, Irish beasts, &c.; from other parts of England, 600 of various breeds ; 
and from Scotland, 400 horned and polled Scots: ‘ 

The numbers of sheep were again on the increase, but their general quality was by 
no means first-rate. All breeds, especially the Kents and half-breds, moved off slowly 
at a decline in value of 2d per8 lbs. The highest figure for the best old Downs was 
5s per 8 lbs. 

With lambs we were somewhat heavily supplied ; but nearly a moiety of them were 
out of condition. The lamb trade was very dull, and prices receded from 2d to 4d per 

r8 lbs. Prime Down qualities sold at from 6s to 6s 4d per8 lbs. From the Isle of 
Wight 400 head came to hand. 

In calves exceedingly little was doing, at from 2d to 4d per 8 Ibs less money. 

Pigs were a dull sale, and quite 2d per 8 lbs lower. 

Per 8lbs to sink the offals. 

sd d sad 
Coarse and inferior beasts ..... 3 0 4 | Prime South Dow secssesseseseee 4 10 
Second quality dO.srw0-ceesererees 3 4 6 | Large coarse CalveS......00000e8. 3 8 
Prime large OXCD..r.c0cerrerevere 3 6 8 | Prime small dOsesersreseseeseereeses 4 6 
Prime Scots, &C. sersereereveeee 3 10 © | Large hogs.ecc.rcrcrccessecssserereees 4 0 
Coarse and inferior sheep ’...... 4 0 4 | Neat small porkers secccscsesseeee 4 8 
Second quality do secsercseee 4 4 6 | LEMS cccrorcscseecescvscsscseverees 5S 4 
Prime coarse woolled sheep... 4 6 8 
Suckling calves, 18s to 238; and quarter old store pigs, 18s to 23s each. Beasts, 3,409 ; 

sheep and lambs, 25,020; calves, 304; pigs, 398. 

Faipay, June 2.—The number of beasts on offer in to-days market were but mode- 
rate ; yet their general Care was exceedingly prime, The Scots and short horns 
moved off steadily at Monday’s quotations, Otherwise, the beef trade was heavy, at 
barely late rates. The highest figure for beef did not exceed 4s per 8lbs, The supply 
of foreign beasts was limited ; that of sheep and calves somewhat extensive. From 
Scotland, 372 Scots received in excellent condition. With sheep, we were, the time of 
year considered, well supplied ; nevertheless, the mutton trade was firm, at very full 
prices, Nearly 400 lambs came to hand per railway from the Isle of Wight. From 
other quarters the receipts were good, but of very middling quality. All breeds were 
dull in sale, at a decline in the currencies of from 2d to, in some instances, 4d per 
8ibs. In calves, the supply of which was large, very litle was doing, at barely late 
rates. Pigs were dull, but not cheaper. Milch cows were heavy, at from 15/ to 18/ 
each, including their small calf. Total supply at market.—Beasts, 1,067 ; sheep, 12,440 ; 
cales, 590 ; pigs, 390, 


SOUTHWARK POTATO MARKET, 
WATERSIDE, May 29.—Trade during the past week has been very heavy, which has 
caused a considerable r duction to be submitted to in the price of Yorkshire regents. 
The following are the present quotations. — 


Inferior beef ... 
Middling ditto 3 
Prime large , «+. 3 
Smaliditto .. 3 
Veal eos eee 4 
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ace 140 160 | Scotch Whites covcseese see oe 
+ 100 120 | Belgian Whites swseaoe 
; 40 


BOROUGH HOP MARKET. 

Monpay, May 29.—Our market continues steady, without much business doing ; 
the recent advance in price being fully maintained. Sussex pockets, 65s to 72s; 
Weald of Kents, 68s to 75s. 

Fripay, June 2.—We have to notice a steady demand for nearly all kinds of hops in 
pockets, at, in some instances, an advance in the quotations of 2s per cwt ; but the 
amount of business doing is by no means extensive, The plantation accounts received 
this morning are somewhat more favourable ; and the duty is freely backed at 155,000/— 
Sussex pockets, 2/ to 3/ 8s ; Weald of Kent pockets, 3/s 5s to 31 12s; Mid and East Kent 
pockets, 3/7s to 51 10s per cwt. 


HAY MARKETS.—Tuourspay. 

SMITHFIELD.—Fine upland meadow and rye grass hay 68s to 7¢s, inferior ditto 
60s to 64s, superior clover 88s to 90s, inferior ditto 80s to 84s, straw 26s to 30s per 
load of 36 trusses. 

New HunGerrorD.—Fine upland meadow and rye grass hay 68s to 70s, inferior 
ditto 60s to 648, superior clover 90s to 92s, inferior ditto 80s to 85s, straw 26s to 20s 
per load of 36 trusses. 

Recent’s Park.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 
60s to 64s, superior clover 88s to 90s, inferior ditto 80s to 858, straw 26s to 31s per load 
of 36 trusses. 

Portman.—Old meadow hay 60s to 65s, useful ditto 55s to 60s, fine upland and rye 
grass ditto 70s to 75s, old clover ditto 89s to 948, wheat straw 24s to 30s per load of 36 


WHITECHAPEL.—Best meadow hay from 63s to 72s, inferior ditto 40s to 50s, best 
clover 90s to 98s, inferior ditto 40s to 63s, straw 20s to 268. The supply and demand 
to-day have been equally limited. Business dull in the extreme. 


COAL MARKET. 

Monpay, May 29.—Buddle’s West Hartley 13s 94—Chester Main 13s 3d—Davison’s 
West Hartley 14s—Hasting’s Hartley 14s—New Tanfield 12s 6d—Richardson’s Hartley 
12s 6d—South Peareth 12s 6d—Tanfield Moor 13s—Walker’s Primrose 12s—Wylam 
138 6d—West Wylem 13s 6d—Eden Main 14s 6d to 15s—Cowpen Hartley 14s—Howard’s 
West Hartley Netherton 14s—Hartley 14s—Wallsend: Brown’s Gas |2s—Bensham 
12s 3d—Framweligate 13s 6d—Belmont 15s—Bell 148 9d—Hetton 17s—Johnasshoo 
13s 64—Morrison 13s 94—Caradoc 15s 34d—Hartlepool 17s—Hudson’s Hartlepool 148 64 
—Thornley 14s 6d—Tees 16s 6d.—Ships at market, 112; sold, 46 ; unsold, 66. , 

WeEDNEsDay, Ma‘ 31.—Buddle’s West Hartley 14s—Chester Main 13s 34—Davison’s | 
West Hartley 14s—Hasting’s Hartley 14s—New Tanfield 12s 6d—Ord's Redheugh 13s 
~ Richardson's Hartley 12s 6¢—South Peareth 12s 6d—Tanfield Moor 13s—Tanfield 
Moor Bute’s 12s 6d4—Wylam 13s 6d—West Hartley 14a—Eden Main 15s—Hartley 14s 
—Walisend: Bewicke and Co. 13s 64—Brown’s Gas 12s—Riddell’s 13e—Braddy!!'s 
Hetton 15s 6d—East Hetton 13s—Haswell 16s 6d—Hetton 16s 6d—Jonasshon 13s 3d— 
eee ie Hatten ldo--Ghetion 15s—Stewart 16s 6d—Caradoc 15s <7 

4s 6d—Kelloe 15s—Thoruley 14s 64—South Durham 13s 
—Ships at market, 84; sold, 51; unsold 33, , 


MONTHLY INDIGO STATEMENT. 


The following are the statistical accounts of this article for the past 
month :—Deliveries for home consumption from the London warehouses, 
1,445 chests, and for export 1,644 chests, total 3,089 cheste, against 2,818 
Chests in May 1847, 3,196 chests ia 1846, 2,986 chests in 1845, and 3,960 
chests in 1844. The total stocks on the ist of June amount to 26,377 chests, 


a ) 








1848.] 


of which about 7,000 chests are in first hands, and somewhat more than 

19,000 chests in second hands; the total consisting of 19,791 chests Bengal, 

&c., and 6,586 chests Madras, &c., against 21,425 chests Bengal, and 8,370 

chests Madras, &c. on the Ist June, 1847. The stock of indigo in serons was, 

cathe ist of this month, 1,770 serons, against 895 serons at the same time 
year. 

There have been much larger deliveries during the last five years than in 
the previous five. This, however, is owing partly to an increased consump- 
tion, but the great surplus also of inferior descriptions (Madras, Kurpah, &c.) 
which have for some time past swelled our stocks, have also increased the de- 
liveries, since greater quantities thereof have lately been cleared for con- 
sumption than in former years. The present aggregate stock in London falls 
short of that of the three last years by.several thousand chests, whilst it still 
exceeds that of the previous six years, It contains but a few hundred 
chests of the last (1847) Bengal, &c.,crop ; about 2,000 chests more are re- 
ported to have arrived off the coast. From Calcutta we may have, during 
the present month, arrivals to the extent of about 7,000 chests; from 
Madras, &c., however, the shipments have hitherto been much smaller this 
year than they were during the corresponding period in 1847; during the 
present month not quite 500 chests are ex to arrive, whilst last year 
at this time the valsfrom Madras, &c.,during the month of June, were 
computed at a couple of thousand chests. 

The declarations for the July sales have not increased since our last. 
Se total stock in first hands available for these sales will be about 15,000 
chests, : 

The last accounts from Calcutta come down to the 22nd of April, and 
will be found in another column. 

There has been some business done in indigo in the course of this week, 
but not an extensive one, at full May sales’ prices. 





Le 


MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuvurspay Evenine, June 1, 1842. 


(From our own Correspondent.) 

Our market is still drooping for want of demand, and where the down- 
ward tendency of prices is to be arrested it is impossible to say ; it appears to 
us to depend entirely upon events on the continent, and they are uncertain 
enough. Buyers are now thoroughly disgusted with the business they have 
been doing during the last few months; they continued to buy under the 
impression that prices had got to the lowest, and they have been so often 
deceived, that they will now buy nothing except for immediate and pressing 
wants, which at present happen to be very few indeed. The little that has 
been done this week has been for the home trade, India, China, and the 
Levant markets. 

The yarn market is excessively dull. The only good feature of our pre- 
sent state is having cheap cotton and cheap food, two very necessary and im- 
portant elements of commercial! prosperity ; their importance at the present 
time will be understood, when I state that spinning and manufacturing 
establishments can now be carried on with little more than half the capital 
that was necessary to carry them on last year. We have no hesitation in 
saying that this circumstance has saved many of our spinners and manufac- 
turers from ruin. 

There is nothing worthy of particular notice in the last accounts from 
America affecting this market ; we believe that only very few orders have 
been received. The telegraphic accounts received this afternoon of the 
India mail lead us to expect a rather increased business with the east. 

A fair amount of business continues to be done in the Liverpool cotton 
—— but prices have given way a little from the anx‘eties of many parties 
to realise. 








RocubDALe, a oe has been no improvement in the flannel 
market to-day ; the merchants buy very sparingly, and prices continue ex- 
tremely low. The wool dealers complain, and not without cause, of the 
limited demand there is for the raw material. 

Hauirax, May 27.—More lastings and damasks have changed hands in 
our Piece hall to-day than for many months past, and there is a more hope- 
ful feeling among the manufacturers. In yarn, we have to report the same 
dulness of demand, arising from the causes so often alluded to, and curtail- 
ment of production is the rule. The wool market continues barely supplied, 
and prices are without variation. The wool coming to the new markets is 
too trifling to have any influence, or to be any indication of the feelings of 
the trade. 

HuppeErsFigLp, May 30.—But little bas been doing to-day. It is now 
certain that wool can be offered considerably lower than previous to the 
sales; and although manufacturers are ready to meet the declining mar- 
ket, yet but few buyers are inclined to speculate beyond their immediate 
wants. 

Lezps, May 30.—There has been rather more doing to-day in our market 
than last week, but no improvement of any note has taken place. The first 
German wool fair is shortly coming on, at Breslau, and it isa matter of 
great curiosity and speculation whit prices will be established this year, so 
different from the last in every particular bearing on commrrce. 


=—=———— 
LIVERPOOL MARKETS, 


Frripay, June 2. 
Tga.—The market has been quiet this week, and the transactions limited. 
Sucar.—The market has been quiet, and the prices of last week are with diffi- 
culty sup ed; the sales consist of 650 hhds British plantation, and 2,000 bags 
Bengal. Foreign—At the close of the last and the commencement of the present week, 
the demand continued active, and 270 cases Brazi! were sold at full rates; a cargo of 
Pernams, one-third white, was also sold afloat for delivery in the Clyde; 80 boxes 
Havana have also been taken at 42s. with 26 hhds Porto Rico at the quotations. The 
market closes quiet, but no decline in prices can be quoted. : 
Moxassz8.—The only sale reported is a smal! parcel of Demerara, of ordinary quality, 


at 18s per cwt from the quay 
Corree.—Importers have pressed Jamaica freely on the market, and the public sales 
have gone off heavily, at a decline of 2s to 3s cwt ; 220 tierces have been sold. Of 


foreign, the only sales reported are 10 bales Mocha at 55s, and 50 bags ordinary Costa 
Rica, at 30s per cwt. 
Small sales have been made in pimento, and in good pepper, at 3d per Ib, and a few 


bags Guayaquil cocoa 348 7 cwt. 

ICE.—300 tierces so'd at 16s to 18s, and 3,000 bags of Bengal from 8s 3d 

to Ils ewt. 
The sales 2 en SST hen bn, 8 eS pet, a 

to 3s 6d, the latter price for a choice mark. market closes very flat. 





There is rather a better feeling in the market for bat prices present no fea- 
ture for remark. Severed erties have Ties these ines Aasaule each will be 
that a general assortment 
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CORN. 
(From our own .) 

With a large arrival of foreign vessels, the import of grain since Tuesday 
moderate, and prices of all kinds remain without aiterstion. The export qe tea, 
corn and corn meal to Ireland is still very extensive. To-day we have had an exceed- 
ingly dull market, and buyers took very sparingly of wheat, at a decline of ld to 2d per 
bushel. Flour about maintained previous rates, with a limited sale. Oats and oat- 
meal were each offered at reduced prices, and a decline of Is per quarter was acceded 
oa — oe Tn were neglected, and the few transactions 

t ace were at a ne of 2s uarter on yellow, and | 
white. eal was Is per barrel lower. ie a ; ee 


COTTON. 


(From our own Correspondent). 

The cotton market was rather buoyant at the beginning of the week, and full prices 
were obtained. Since that time, however, the demand has somewhat fallen off, and 
sales have been effected with difficulty; our quotations of last week, though only 
slightly altered, are not well supported. Brazil and Egyptian are very dull of ‘sale, 
and rather lower in price. Est India are not freely offered, and command full fates. 
The sales to-day are 5,000 bales. The market is tolerably steady. Speculation this 
week, 2,700 American. Export, 1,550 American. 

Taken for consumption te ted stock 
from Jan. 1 to June 2. une 2, 
1848 1847 1848 1847 1848 1847 
727,861 bags | 539,697 bags | 534,200 bags | 435,230 bags 519,300 bags | 499,670 bags 
—_—_—_—_——————— 


FOREIGN MARKETS, 


AMSTERDAM, May 29. 


Coffee—The market is firm: about 500 bags Brazil, lately imported, were 
sold at 18¢ to 19c. Sugar (Raw)—About 850 hhds Surinam and Nickerie 
were sold last week by private contract and in public sale at 15f to 209f. 
The result of the indigo sale held last Thursday differs very little from that 
of this day week at Rotterdam. The ordinary and low sorts went rather 
higher, the middling, and especially the good middling sorte went a 
shade lower. In general there remains a good disposition in the market, 
and at the reduced prices more demand is visible. Dyewoods without any- 
thing passing in them. Rosin continues in a depressed state, and sales were 
made at Rotterdam at a further reduction, Quercitron—Very little doing, 
Madders continue in but very moderate demand; prices remain nominally 
the same. Cotton—There is little change to mention in this article, the 
greater part of holders having taken their stock from the market ; and since 
our former report only 200 bales American and 100 bales Surinam and Nicke- 
rie have found buyers, the former description at the same, the latter at higher 
rates. Oils and Fish—Oils with little business, and prices remain the same, 
A good deal is done in new anchovies, of which the quotation is 10f ready 
cash. Rapeseed for direct delivery firm. Linseed dull. There was very 
little business in wheat and rye, and the trade in both sorts was confined to 
sales of small lots for direct want. Barley dull: oats the same. Buck- 
= experienced‘a sensible reduction, but prices took a favourable turn 

erwards, 








Whole import 
from Jan. 1 to June 2. 














PETERSBURG, May 20. 


Corn—Nothing further doing in wheat, but about 20,000 chetverts oats 
have been taken at b. ro. 94 to 10 (138 1d to 13s 8d, f.o.b.) Deals—Gromoff 
has obtained b. ro. 13 for a small quantity, but another Russian has accepted 
b. ro. 113. Flax—60 tons, 9 and 6 head have been sold by Ardamatsky and 
Koroleff, for early delivery,at b. ro. 80 and 70, money ; and 100 tons, 12 and 
9 head, on the spot, have been done at b. ro. 90 and 80. The offers of b. ro. 
75 and 65 have all been refused. Hemp—50 tons clean have been contracted 
for, at 83 or 84, with 10 down, and it is said 200 tons, at b. ro. 80, money. 
Linseed—Purchases on the spot have continued, but not to any extent. 
Tallow—Early in the week business on contract continued pretty active, and 
1,000 casks, for August delivery, were done at b. ro. 126, with 10 down : it is 
now dull, with sellers for June, at b. ro. 130, cash. Freights continue low, 
as last quoted. The barks are expected the very earliest in about three 
weeks, and the general arrival about a fortnight later. The exchange is 
3434 to 35d. Cotton—200 bales Georgia sold at b. ro. 22, cash, and 23 on 
credit. Tin—Both bar and block is rather cheaper. At Moscow, trade 
continues active and satisfactory. 





NEW YORK, May 17. 


CoTron.—The market is quiet. The sales since the arrival of the Cambria 
do not probably exceed 1,000 bales, at the following quotations :— 
Upland and Mobile, and New 
Florida Orleans, 
c ce e c 
INfCTIOT sesssesserseorsseerscsessmreresseeete, NOMINAL  sevessrveese 49 to 5 






Ordinary to good ordinary.... 52 to 53 
Middling to good middling . 53 6 
Middling fair to fair... 62 6 


Fully fair to good fair... 


NO seereeceeseerereceres see 


BrEapstuFFs.—Since the sailing of the steamer America, the market for 
flour has been dull and declining. Prices having been on the advance for 
some time previous, owing to the short supply and late opening of the canal, 
have, since the receipts were at hand, taken a downward track—the ranze 
for the better brands of Gennessee have been from 6 dol 50c down to 6 dol 
18Jc, and 6 dol 25c to 6 dol for the common kinds, including Oswego, Ohio, 
and Michigan—closing dull at the lowest quotations—buyers not being 
willing to operate at over 6 dol : to arrive during the month it is offered at 
5 dol 62h¢ to 5 dol 87hc. India meal sells at 2 dol 44¢ to2 dol 50c for 
Jersey, and rye flour at 3 dol 62}c. Wheat is in fair demand for home use, 
at 135¢ to 140c for Gennessee, and 130c for Ohio mixed. Indian corn is in 
light supply, with a good export demand, and has slightly edvanced—the 
sales being at 58c to 59c for Jersey yellow, and 55c to 5éc for Southern 
mixed. rley is out of season, and held at 80c to 85c. Oats sell at 45c to 
48c. Rye, 72¢ to73c. The receipts of New York State aod Western flour, 
since the opening of navigation, amount to 63,592 barrels. 
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, May 26. 
PARTNERSHIPS DISSOLVED. 2 “i. 

Smith and Cooper, Marshall street, Golden square, woollendrapers—Forrest eo 
Reading, nurserymen—Smith and Cecil, Birmingham, ladies’ boot venders—Ellison 
and Wilkinson, Liverpool and Warrington, rope makers — Milligan and Douglas, Brad- 
ford, Yorkshire, stuff manufacturers— Woodward and Kemp, High street, Islington, 
drapers—Yarnoléd and Roberts, Pavilion Theatre, Whitechapel road, theatrical mana- 
Fawcett and Co, Kingston-apon-Hull, timber merchants ; as far as regards J. 

bb— Marsden, Barber, and Co., Sheffield, colliers—Ferres and Beal, carmen —Taylor 
and Co., Liverpool, mefehants—Lasham and Randall, Standish, Gloucestershire, manu- 
facturing chymists—Beedle and Co., Liverpool, ship brokers—Ludilow and Williams, 
Manchester, makers of common bricks—Smith and Sandars, Ivy lane, city, bookbind- 
ers—Whiting and Hale, King’s Lynn, surgeons—J. and R. Johnstone, Blackbarn, 


drapers. 
S DECLARATIONS OF DIVIDENDS. 
Fletcher, Shaftesbury terrace, Pimlico, bookseller—first div of 1s 3d, on Wednesday, 
May 24, and two subsequent Wednesdays, at Mr Turquand s Guildhall chambers. 
. Symes, Bridgewater, scrivenor—first Jiv of 2s 6d, on Friday, May 26, and any 
subsequent Tuesday or Friday, at Mr Hernaman’s, Exeter. 
J. Botvon and W. Ireland, Manchester, check manufacturers—first div of 5}, on 
Tuesday, May °0, and any subsequent Tuesday, at Mr Hobson’s, Manchester. 
J. Batterworth, Rocbdale, Lancashire, cotton ee - of 2s 8$d, on 
Tuesday, May 30, and any subsequent Tuesday, at Mr Hobson’s, Manchester. 
w. E aa sanaewenser Loney grocer—first and final div of 4s 0gd, on Tuesday, 
May 30, and any subsequent Tuesday, at Mr Hobson's, Manchester. 
— West, Raw entsall, Lancashire, cotton spinner—first and final div of 1s 94, on 
Tuesday, May 30, and any subsequent Tuesday, at Mr Hobson’s, Manchester. 
J. Bailey, Stalevbridge, Cheshire, joiner—first div of 4s 1d, on Tuesday, May 30, and 
apy subsequent ‘uesday, at Mr Hobson’s, Manchester. - 
E. and A. Lindley, Sheffield, sheep shear manufacturers—first div of 4s 6d, on 
Saturday, May 27, and any subsequent Saturday, at Mr Freeman’s, Sheffield. 
W. Sampson, Sheffield, wholesale spirit merchant—first div of 94, on Saturday, May 
27, and any subsequent Saturday, at Mr Freeman’s, Sheffield. 
T. Hamphrey, sen., Kingston-upon-Hull, shipwright—second div of 6s 3d, on the 
separate estate, any Friday, at Mr Freeman’s, Leeds. 
‘ W. Lawton, Liverpool, hotelkeeper—div of 5d, any Thursday, at Mr Turner's, 
iverpool, ‘ 
J. Gerard, Carnarvon, surveyor of taxes—first div of is 6d, on Thursday, June 1, and 
+ subsequent Thursday, at Mr Cazenove’s, Liverpool. 
. W. Underhill, Birkenhead, laceman— first div of 3s 84, on Monday, May 29, and 
“~ subsequent Monday, at Mr Bird's, Liverpool. . 
. D. Colquhoun, Liverpool, chymist—first div of 2s, on Monday, May 29. and any 
subsequent Monday, at Mr Bird's, Liverpool. 
J. Chorley, Liverpool, merchavt—eleventh div of ¢d, on Monday, May 29, and any 
subsequent Monday, at Mr Bird’s, Liverpool. 
8. Brown, Sunderland, maltster—first div of 2s, on Saturday, May 27, and any sub- 
ment Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 
. Stamp, Kingston-upon-Hull, stockbroker- -first div of 2s 1$d, on Wednesday, May 
3i, and any subsequent Wednesday, at Mr Stansfeld’s, Hull. 
W. F. Atkinson, Wakefield, woolstapler—first div of 6d, any day after June 1, at Mr 
Leeds. 


Young’s, 
BANKRUPTCY ANNULLED. 
James Fairs, Horsham, Sussex, victualler. 
SCOTCH SEQUESTRATIONS. 
J. Smith and Co., Glasgow, spinners. 
W. Cree, Glasgow, upholst« rer. 
J. Dawson, Alva, manufacturer. 
J. Spiers, Hamilton, currier. 


Tuesday, May 30. 
PARTNERSHIPS DISSOLVED. 

Scholes and Co., Manchester, bankers—Harlow and Beardsley, Nottingham, joiners— 
B. and W. James, Newport and Carmarthen, and elsewhere, builders—Nicholls and 
Sons, Hridgewater, Somersetshire, linendrapers ; as far as regards J. Nicholls—Shaw 
and Plews, Bradbury, near Stockport, millwrights—Briggs and Spencer, Richmond, 
Surrey, tailors—Davis and Co., York and Leeds, furriers—Beaver and Thomas, Great 
College street, Camden town, timber merchants—Boucher and Hurley, Rochester, 
bootmakers—Hinves and West, Southampton, surveyors—Anderson and Newson, St 
Swithin’s lane, merchants—Swann and Sharp, Alnwick, and elsewhere, chymists— 
Campbell, England, and Co., Liverpool, corn brokers—Drummond and Co., Glasguw, 


millwrights. 

DECLARATIONS OF DIVIDENDS. 

W. Walker, Shrewsbury, shoemaker—first div of 5s, any Thursday, at Mr Valpy’s, 
Birmingham. 

J. Corrall, Boston, shipowner—-first. div of 4s 8d, any Thursday, at Mr Christie's, 
Birmingham. 

T. Bowser, Morpeth, draper—second div of 4s, (in addition to 12s 6d previously de- 
— on Saturday, June 3, and any subsequent Saturday, at Mr Baker’s, Newcastle- 
upon-Tyne. 

J. 8. Rabiah, Barnard Castle, tanner—first div of 5s, on Saturday, June 3, or any 
subsequent Saturday, at Mr Baker's, Newcastle-upon Tyne. 

2 J. Keynon, Swansea, iron merchant—frst div of 5s, any Wednesday, at Mr Miller’s 
ristol. ‘ 
J. P. Clarke and O. Lewis, Crown court, Threadneedle street, newspaper agents— 

Giv of 634 on the joint estate, and a div of 4s 6d on the sepatate estate of J. P. Clarke, on 

Thursday, June |, and three following Thursdays, at Mr Stansfeld’s, King’s Arms yard, 

Moorgate street. 

M.an@ W. H. Cooke, Denton, Lancashire, hat mauufacturers—first div of 2a, on 
Tuesday, June 6, or any subsequent Tuesday, at Mr Fraser’s, Manchester. 

W. Worden, otherwise W.C. Warden, Birmingham, corn agent—first div of 9d, on 
any Friday, at Me Whitmore’s, Birmingham. 

BANKRUPTCY ANNULLED. 

Richard Hodson, Everton, Nottinghamshire, ironmonger. 

BANKRUPTS. 

William Sage, New Brentford and Hampton, tallow chandler. 

Williwm Howitt, Strand, bookseller. 

James Dows, Newbury, Berkshire, corndealer. 

Henry Whitely, Woolwich, victualler. 

Robert and Edward Redman, Mark lane, wharfingers. 

William Jobn May Norris, Denton street, Somers town, licensed victualler. 

Henry Holdaway, Petersfield, Hamp-hire, brewer, 

Godson, Brailes, Warwickshire, carrier. 
Wiltiam Boucher, Bristol, bed manufacturer. 
Robert John Cambridge, Cheltenham, cigar dealer. 
John Edwards, Horfield, Gloucestershire, mason. 
Francis Tombs, Cheltenham, miller. 
James Mayer, Cheltenham, printer. 
Harry Bently, Salford, roller maker. 
James Mitchell, Monkwearnounth Shore, Durham, shipowner, 
SCOTCH SEQU&STRATIONS. 
J. Murray, Glasgow, wine merchant. 
J. Quee, Glasgow, chymist. 


BANKRUPTS. 

George Porter Cosier, corn merchant, Botley, Southampton. | 
James Warmington, farmer, Tottenham. 
Wiitiam Tomlin, carpet warehouseman, Charing cross. 
Joseph Scruby, farmer and butcher, Roxton, Bedfordshire. 
George M‘Donell, wine and spirit broker, Trinity square, 
Cleroent Roby, manufacturer of earthenware, Shelton, Staffordshire. 
Joba Oliver, cabinet manufacturer, City road, 
Theophilus Hum, jun., grocer, H 

merchant, Bri 


» Thomas, ristol. 
Peteh , grocer, Leeds. 
Halifax. 


mann facturer, 
Middteton Penman and Thomas Penman, dealers 
ieee Pes wo Toma Poa, de 4nd chapmen, Durham. 


MISCELLANEOUS. 

PortuGaL.—By overland communications from Lisbon of the 20th 
ult, we learn that public tranquillity was still maintaiaed. The authori. 
ties were kept in a position of instant action against an outbreak con. 
tinually expected, and at last said to have been put off to the 2ist, 
being the anniversary of that of 1846. The financecommittee h 
reported on the 19th that it could offer no new plan for the bank-note 
and currency project, in the absence of any amendment having been 
proposed, Upon this the deputy M.Isidoro Guides offered a new pro. 
ject, setting aside the 10 per cent ad titional duty, and taking the basis 
of a metal currency, inclading half the payments of duties and taxes in 
bank-notes at their market value, and instead of one-fourth of those 
notes at their nominal value, allowing private transactions to be réal- 
ised in the species parties like to contract for. The debate upon the 
budjet for 1848 9 had commenced in the deputies, and was preceded 
byasolemn declaration on the part of the government and finance 
committee that the votes for full payment of dividends, salaries, &., 
remained subject to a diminution to be ultimately considered for the 

urpose of confining the expenses within the recoverable revenue, 

he endowment of the board of publie ee first in order 
of debate, had been passed in 1,548 contos for dividends on the in. 
ternal debt, and 1,612 contos for those of the external debt, which, 
being a provision for the full dividends due in December, 1848, and 
June, 1849, are, according to Portuguese ideas, subject to such 
abatements as may be found necessary to provide for hundreds of use- 
less employes in the different departments of state, beyond the exigen- 
cies of the public service. 

DenMark.—Intelligence from Copenhagen states that there was a 
Russian, a Swedish, and a Norwegian squadron in the roads of that 
port ; the latter two without any soldiers but the marines. The Grand 
Duke Constantine, as well as the Swedish Prince Gustavus, had ar- 
rived with those ships, and landed at Copenhagen, from Stockholm. 
On good authority it may be said, that these arrivals tend to 
strengthen the Danes in their warlike dispositions, and that their 
ratification of the truce between the Prussian and Danish commanders 
can hardly be expected. In fact, it has already been annihilated 
by the sudden attack by the Danes of the combined German army 
near the island of Alsen, where the latter were taken by surprise, 
and the small avant garde compelled to withdraw on the main body 
of the army near Gravenstein. It appears that this attack has com- 
pletely failed in its object. The Schleswig-Holstein Journal says, 
under the head of “ ioatiiees May 29, 1848—This afternoon 
the news arrived bere of a serious contest between the German. 
and Danish troops at Sundewitt. Yesterday was appointed for re- 
lieving the advanced posts of the confederate troops opposite 
Alsen. Of this the Danes received notice by means of their 
spies. Reinforced by troops which must have n brought from 
Funen to Alsen, they landed on the mainland, which circum- 
stance the Germans did not deem of importance, as their atten- 
tion was taken up by the arrival and departure of their own troops. 

Directly after the new picquets were posted they found thems+lves 
attacked by a large number of Danish troops, supported by artillery, 
beneath the heights of Dupeller, whilst at the same time a number 
of vessels of war and gun-boats appeared to the west of Ekensund, as 
if a landing were also to be effected there. It was evident that the 
Danes by this would endeavour to divide the attention of the German 
forces. On the Duphela heights a very severe combat took place, by 
which great numbers were killed and wounded on both sides, No 
returns have yet been furnished of the numbers. The Danes fought 
with the greatest bravery. Their number in the field was stated to 
be 8,000 men, whilst the Germans had only 7,000. The battle lasted 
several hours, but at seven in the evening the German troops re- 
treated by Grabenstein, and tg the north towards Quars, and the 
Danes advanced to near Grabenstein.” 

_ Nova Scor1a.—In the Nova Scotian of 17th May we find the follow- 
ing notice of the efforts making by the new administration for pro- 
moting railway communication in British North America :—* As 
respects the Halifax and Quebec Railroad, agents are to be stationed 
at Scotts, nine miles from Dartmouth—at Onslow Bridge, and beyond 
Amherst to gauge, for six mouths, from July to December, the 
general and wayside travel upon the great artery running through 
the eastern and northern counties of Nova Scotia. An order has 

been issued restraining the granting of lands within half a mile 
of the probable line to be selected. It is understood, also, that at 
a late period of the season an examination of the quality of the lands 
and the mineral resources of the country, for five miles on either side 
of the line, will also be made. Whilethese measures are in progress 
within the province, the Hon. G. R. Young proceeds to the adjoining 
colonies to confer with the commissioners of Canada and New Bruns- 
wick, to insure uniformity of action, and the collection of whatever sta- 
tistics may be required to place the colonial legislature, when the final 
report of the military engineers is submitted to the British goverment 
in a condition to proceed further or to abandon the project, upon a full 
conviction of its impolicy or impracticability, Bo much for the St 
Lawrence Railroad. In the recent session a grant passed, au ge 
his excellency the Lieutenant-Governor, provided the expense di 

not exceed 600/, to employ competent persons to make such a pre- 
liminary exploration and survey of the country, between Windsor 
and Halifax, as might determine the practicability and probable 
line of the Western Railroad. Upon this service Mr George Wight- 
man, who has for some years been employed under the military 
engineers on the fro lines, is to at once to the Ardoise 
hills, with a small party, to examine the most difficult portions of 
country, and to ascertain, in fact, the practicability of the under- 
taking. Should the difficulties in the Ardoise section not appear in- 
superable, an examination will then be made of the whole line. We 
are glad to find the government engaged in such labours as these ; 
and havin discharged their legislative duties honourably, now 
een the country, in the maaan, te benefit ot Ss active weer 

those great wotks in which all ranks. elasses of 0 
people naturally feel an interest. 
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gyptian .... sce © 58 0 7% LEAD, p ton—Eng, pig 17 5 © 0 | ord to good, pewt...bd 58 0 68 | first quality ..s.h.18 0 0 0 i 
Ge akin « 0 CO oo ctidinnns 18 0 0 G fine, sorted.. a. ae Z } _ nanan do on “4 i310 14 6 
& Dyes duly free ved lead ...+....+. 19 0 0 0 CINNAMON duty B. P. 3d p lb, For. 6d White spruce,,.... 120 16 10 18 0 
ome apy White dO..ccccccee 23 0 0 0 Ceylon, per Ist bd 3 0 4 0 | _,Dantaic deck.....each 018 1 § { 
Black ....0.0. perlb 40 6 6 patent shot........ 200 0 0 second . eee ys 6 4 Staves duly free 
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STATEMENT es ve 
comparative Imports, Exports, and Home Consumption of the following articles 
¢ from Jan. 3 to May 2%, 1847-8, showing the stock on hand on May 27 in each 
year. FOR THE PORT OF LONDON. 
Of those articles duty free, the deliveries for exportation areincluded under the 










































ome Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
imported Duty paid Stock. 

British Planiation. 1847 1848 1847 1848 1847 1848 
tons tons tons tons tons tons 
WestIndia ccccccccsccccocsesseeees] 26,092 | 19,350 | 16,855 | 27,261 | 14,397 | 12,527 
Blast Uddin oo. .cccccccsccescsesvsseses| 24,064 | 18,881 | 19,513 | 16,581 | 15.945 | 15,791 
Mauritins ...ccccecccoscevseeeeveseee} 28,060 | 17,920} 19,314 | 14,847 | 12,697 | 10,513 

Foreign SPOTS HOF HORSES CERES ERS HEF Hee oor ooo 12,457 9,759 oe eee 

















68,169 | 68,448 | 41,039 | 38,831 








78,216 56,151 































































Foreign Sugor. E 
Cheribon, Siam, & Manilla | 8,963 | 4,769 415 790 | 7,704 | 6,508 
VOB sevcsesvsvcecercersteceesesess| 8,477 | 2,062] 4,923 | 2,952 | 5,985 | 6,009 
POFtO RICO ..<nceresserecseeecesseeeee} 3,401 696 | 1.051 347 | 2,529 | 1,459 
cvorevsecsessensessseesssoseesess] 5,148 | 4,884] 3,098 | 4,806] 4,359 | 3,378 
26,589 | 12,411 § 9,487 | 8,895 | 20,577 | 17,354 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s 4d 
From the British Possessions in America .....0+ee0008 25 i per cwt, 
— Mauritius cc... 24 11 - 
— East Indies ......... 27 0 — 
The average price of the three i8..,... 0.00004 25 8% — 











MOLASSES. Imported | Duty paid ~ ‘Stock 
w sissarsserenensesceveese | 4,088 | 630 | 2,802 | 2,560 | 3,916 | 3.502_ 
RUM. 
Home Consump. Stock 



















1847 1848 1847 | 1848 

gal gal gal gal gal gal gal gal 
West Indiai 56 763,245, 218,835, $31,155] 465,345, 472,905) 849,960 1,345,950 
East Ind 201,140; 215,550) 116,865; 97,920) 70,155; 51,34 186,210) 337,950 
Foreign......\ 104,220, 16,06 25,155) 42,79 3,735 1,350, 88,965, 97,740 











| 870,200 994,860) 360,855) 471,870" 539,235) 525,600'1,125,135,1,781,640 
COCOA.—Cwts. 









































































Br. Plant...| 6,427 | 6,247 52 | .. | 10,587 | 7,726) 3,669 | 6,295 
Foreign.....| 5,846 | 1,661 | 2,657) 2,533] 1,248 690 | 4,886 | 3,382 
12,273 | 7,908] 2,709} 2,533] 11,835 | 8,416] 8,555 | 9,677 
COFFEE.—Cwts. 

Br. Plant....; 8,718 ; 14,180 10,422 | $926) 14,504, 25,046 
Ceylon ......| 43,432 | 62,466 83,222 | 87,246 | 80,638 | 122,390 
Total BP.) 52,130 | 76,646 95,142 | 147,436 
Mocha ......| 3,576 13,143 
Foreign El.) 8,570 46,408 
M a 409 
16,135 

8,140 

48,357 

























































a aae Tons | Tons 
| - : 5,881} 15,050 
a 8G. 361| 2,089 
isa 6,242 | 17,189 
sa Bags Bags | Bags 
a4 1,076] 7,285 | 4,488 
2 1919 | 12,329 | 71,065 61,490 
te 0% Pkgs 
se ‘ 794 
, 1,367 
it 1,470 
ee | 3,579 
i : bags 
fF : . 
a : Serons | Serons | Serons | Serons ; Serons | Serons 
- Cocmrmmat. eed) tee 3,545 | 38,696 i 3,659 | 2,892 
z. 
, chests | chests | chests | chests 
; LAC DYE) 612 1,423 | 829 | 7,348 | 5,754 
z i tons | tons | tons tons | tons | tons 
a : Loewoon...| 2,166 1,512 ore 2,304 2,195 | 1,653 
eo FUSTIC ... 262) 421 | 569! 652 
INDIGO. 
cheste chests j chests | chests | chests | chests 
East India| 7,674 5,013 eee 11,315 | 10,761 28,590 26,403 








Ce ae el ane ee. eee 


- serons serons | serons | serong 
+3 ———SALTPETRE. * 
tons tons tons 
2,612 928 2,752 











1,237 | 1,215 


THE, ECONOMIST. 


PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. quarter. 


Ss 8 s . 

Wheat ...Essex, Kent, and Suffolk, red, 1847 ....000008 42 48 Old score 48 50 
Do do White dO sscrcccseee 46 57 DO anecsovee 50 52 
Norfolk and Lincolnshire, red dO sve 40 48 DO scsssseee 50 52 
Northumberland & Scotch dO.co-ccocssss-seeevees 42 46 DO ccessecee 50 54 

Rye vevresOldseccescseeeverereesereee 285 30S NOW sesoroeee 29 30 Brank.ww. 32 36 
Barley ...Grinding ...0esesre 27 28 Distilling .. 29 30  Malting... 31 34 
Malt ....0.BrOWM ccossscccsssseseee 54 56 Paleship .. 58 61 Ware ...... 63 64 
Beans ...New large ticks...... 34 36 Harrow... 36 38 Pigeon .. 40 49 
Old GO seseee 40 42 DO aicccccccere 44 46 Do eccccecce «648 50 

PERS coveecGTCY scvccecessccssseceese 36 38 Maple verses 38 40 Blue scones 48 56 
Wiaihe nes 38 40 Boilers... 40 41 Ne@Weeeese oe 40 42 
Oats... Lincoln & Yorksfeed 19 2C Short small 20 22 Poland ... 23 24 
Scotch, ANZUS...cccccecerereesseneseeses seeeeeses eves 24 26 Potato... 27 29 

Irish, Cork, Waterford, and Youghall, black 15 19 Ne@Weesssseee 19 20 


Do, Galway 18s 19s, Dublin & Wexford feed 19 20 
Do, Limerick, Sligo, and Westport .+..00-.00. 20 21 

Do, Newry, Dundalk, and Londonderry...... 21 22 
Flour......Irish, per sack 35s 36s, Norfolk, &C.r..00004 34 35 


Tares...osOld feeding..crccrscsrerserscsssesererereceeseeeesessess BO St 


Potato... 22 23 
Fine w+... 22 23 
Do eeereeree 23 2¢ 
TOWN wees 44 46 
Winter ... 48 56 















FOREIGN. 
Wheat «+Dantzic, Konigsberg, high mixed and white eocerccevcctocoscosesocscces — 50 53 
Do do mixed and red coccccccoosccesecocccesn 648 51 


Pomeranian, Mecklenburg, marks, red 


sreseecerecereecsererene 46 50 








Silesian, White .sccoccccceseresecer+sees eoncnsconcooesoccocs 46 50 
Danish, Holstein, and Friesland, 4 eos ees cocncovoeees 44 48 
Do do do, red e060 essen: 45 48 
Russian, hakd..cccccescce ccoccccccccescece Soft... 41 48 
Canadian, red...-seve» a4 48 White 48 50 





Italianand Tuscan, do. 
Egyptian .ocnccossesscsesses 
Maize Yellow ....cccsesses 


Fin@..oocs0e 27 28 
28 34 White...... 28 34 
Barley +-Grinding .00...+s+esesseseeees ocenee Malting ... 30 31 
BOGUS 0ce RICKS 00 cee ccscccccesscecccccces cee coosescccqccccoccocscece . SL OS Small ...... 36 40 
POAS .o000eWNIte secsscsresccssersecssevsrsverececcscsecsscorsssseee 38 43 Mapl6.... 38 40 
Oats ...... Dutch brew and thick .......cccccscsesssccereeccccsscosccscessccesescccsccsssssces 23 24 
Russian £004 .0occcscorccccvccevee soc ccecesccscos scsccecee coe ccososesocesesstccccocescs 19 20 
Danish, Mecklenburg, and Friesland fi Prrtiiierii iti tet tit 18 21 
Flour.....Danzig, per barrel 245 268, AMEeTiCANss<.s.scereseereceenesenseesescsesesessess 24 27 
Tares......Large Gore 42s 44s, old 30s ite ccoccescoveescsccsse:scceessccesesososeccs 84 36 
E . 
Linseed .........Per qr crushing, Baltic 43s 44s, Odessa 453463 Sowing... 56 60 
Rapeseed ......Per last do foreign 28/ 29/, English... 30/ 32 Fine new 
Hempseed sooooePer QT Lage cesssorsssrcerereecsscsccecssceseree 41 42 Small... 34 36 
Canaryseed ...Per qr 70s 74s. Carraway per cwt...... 37 38  Trefoil®ct 15 20 
Mustardseed ...Per bushel, DrOWN sesscrrcsereessereeseveee 8 10 WhitOwewe 5 9 
Cloverseed .+....Per cwt English white new cesses 35 48  Redecoooree 32 41 
— Foreign do....cccccccccssssersecveres 34 45 DO seoccsere 36 40 
Trefoil sce — English do... cooscvcccccccceces 15 17 Chole... 16 21 
Linseed cake, foreign...Per ton 8! 6s to 10 0s, English per M 12/ 58 to 122 10s 
Rape dO...cccccccereesesces — 5/ Osto 5/ 5s, Do perton w«. 52 Os to5é 5s 


The Railway Monitor. 


CALLS FOR JUNE. 
Date 


——— 










Amount Number 
when per of 
due. share. shares. Total 
June £58 4 £ 
Ambergate, Nottingham, Boston, &c. ... 19 «. 016 O ws. 95,000 «. 47,500 
Birkenhead, Lancashire, and Cheshire 

Junction, BIE ceovccccccccccccenvecscsnccese 16 cco 2 & D ane 45,000 eee 101,250 
Bolton, Blackburn, Clitheroe, and West 

Yorkshire Junction, B. Preference... 7 .«. 2 0 O ss 8,000 .. 16,000 

Do. B.C. and N.W. ccvcsccseseversseecerers 7 woe 1 0 O woo 12,000 ... 12,000 
Direct London and Portsmouth .....0.00008 Loe 110 0 we 30,600 w. 45,000 
Dublin and Belfast Junction csesecessoeee 1 oe 210 O wee 138,671 oe 46,677 
East and West Yorkshire Junction. 6 swe 210 O oo 8,000 ... 20,000 
Glasgow, Kilmarnock, and Ardrossan ... 1 ww. 210 0 .«. 90,000 ..  75,'00 
Great North of England, 402  ....00..+0« 1S uc 10 © O ccc 7500 .. 75,000 
Great Soutbern and Western (Ireland 10 we 210 O ww. 56,000 ... 125,000 
Lancashire and Yorkshire, 100/ . 15 we 4 0 O we 13,000 ... 52,000 

DO., 258 scccccrccscccscccesesceveocccsscocesceose 35 cco 8 O © sco 19,500 wee 58,500 
Leeds, Dewsbury, & Manchester, Halves 12 .. 210 © ss 4,000 .. 10,000 
Liverpool, Crosby, and Southport . o .4..c0,. 320 @ wo 8,896 ... 13,344 
Llynvi Valley ....ccccccsessrsecssseess 30 oe 1 0 O we 10,000 ... 10,000 
London and Blackwall, Extensions. Soe ee ce 8,000 ww. 20,000 
London and South-Western, New Thirds 30 1. 113 4 se 106,512 w. 177,520 
Neweastle and Carlisle, New 100! (issued 

July, 1007) coccnmssiesinamnaenns: 81. on 1B 0 0 ws 2400 eno 000 
Oxford, Worcester, and Wolverhampton.. 10 ww. 5 0 © + 30,000 .. 150,000 
Sheffield, Rotherham, and Goole (North- 

OTN GiVISION)...srererceversorveee seserereree 10 wee 210 0 oe 14,000 ... 35,000 
South Yorkshire, Doncaster, and Goole.. 15 .. 1 0 © w+ 37,500 ... 37,500 
South Eastern, NO, 2 sosscersrssrsrersesssserees 5 oe 5 0 O oe 42,000 ... 210,000 

DO. NO. B.crsscssesseverrserececsserereerereve 5 ooo 5 WO O wee 31,500 oo 157,500 
Stirling and Dunfermline .rcsrccesrseree 5 ooo 2 0 O wee 26,000 .. 52,000 
+Tours BN Nantescocccecescoveesceseeecesess ce ° 6... 1 @ @ om 80, eee 80,000 
Wear Valley, 25l...ccccccscccesssssessssesesceers 10 ooo 110 0 woe 24,106 ace 36,159 
| West Flanders cccsceccrccorcercescessossscccece 21 cco O 5 O occ 30,764 ov 7,691 

tDo. No. 1 csocee eee 010 0 11,236 ... 5,618 


they stated that the amount specified in the report as paid on the 
allotment of shares to the 29th March, 1848, was correct ; together, 64,6171 10s. 
Since the account was made up, however, a further sum of 4,536/, has been re- 
ceived on account of overdue calls, making a total to the present date of 69,1531 
10s. In reference to the future probable capital and estimates, the directors 
consider that 13,060 shares are held by responsible 

655 the number mentioned ip the report, thus reducing the 
feited from 3,480 to 2,875; this exception, the figures and calculations of 
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the committee of inquiry appear to be correct. Mr Carusen the state 
of the company was most unsatisfactory. He did not think that proprie- 
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London bridge station ; for making an alteration in the New cross station ; for 
enabling the London, Brighton, and South Coast Railway Company to sub- 
scribe to the maintenance of steam boats; and for the amending and enlarging 
the powers and of the several acts relating to such company. 2. A 
bill to amend and enlarge the powers of the acts relating to the Direct London 
and Portsmouth Railway Company, and to enable such company to effect certain 
arrangements with the London, Brighton, and South Coast Railway Com- 
pany.” The chairman proceeded to state the nature of the proposal made, 
which was to appropriate a sum not exceeding 75,0001 for steam boats. The 
bill having been read, the chairman, in answer to Mr Alderman Wilson, said 
that all the expense of the steam boats had been charged to a separate fund ; 
but there had been a sum (12,000/) lent by the Brighton Company prior to the 
iesue of the injunction to restrain the company from making any further 
advance.—Mr Wishaw then moved, and Mr Alderman Wilson seconded, an 
amendment, to the effect that all the words in the preamble and clauses of the 
bill relating to steam boats be expunged. Several gentlemen afterwards 
addressed the meeting, amidst great uproar and confusion ; the majority of the 
persons present being desirous of a division. The chairman, after making some 
explanatory remarks, at length put the motion. The result of a show of hands 
was, that about one hand in ten was displayed for the original motion, the 
amendment being carried by a large majority. A ballot was then demanded, and 
scrutineers having been appointed the voting commenced. The meeting was 
then adjourned to Saturday. The result of the ballot on that portion of the 
bill submitted on the preceding day, with reference to the sum of 75,000/ being 
voted for steam boats, was announced by the chairman. The scrutineers found 
the numbers to be—Against the amendment, and in favour of the motion, 1,073 
persons, of whom 64 were present, and 1,009 voted by proxy. The stock represented 
ally was 239,702, and by proxy 1,433,967/, making a total of 1,673,669, 
giving 43,232 votes, of which 4,148 were personally represented, and 39,084 by 
proxy. Against the motion, and in favour of the amendment, there were— 
Persons present, 167, and by proxy 60 ; making 227. The amount of stock 
represented on that side was 303,282/ present, and by proxy 117,167/, making 
a total of 420,4492; votes present 7,189, by. proxy 2,772—-total 9,961; thus 
giving a majority for the original motion of 846 persons, stock 1,253,220/, and 
votes 33,271. <A discussion arose with regard to the proxies, and loud com- 
plaints were made by several shareholders with respect to the unfair manner in 
which it was alleged they had been obtained by the directors. The discussion, 
however, led to no result, and the meeting proceeded with the remainder of the 
business—namely, to consider “ A bill to amend and enlarge the powers of the 
acts relating to the Direct London and Fortsmouth Railway ; and to enable 
such company to effect certain arrangements with the London, Brighton, and 
Sout Coast Railway Company.” The solicitor read the draft of the bill, which 
empowered the Brighton Company to take an interest in the Direct Portsmouth 
toan amount not exceeding 300,000/, and to enter into arrangements for working 
that line. In reply to Mr Davis, who asked how much the Brighton Company had 
already paid on the Direct Portsmouth shares, the chairman stated they had paid 
81 15s per share deposit on about 23,000/. In the course of some conversation that 
ensued, the chairman stated that the directors had the authority of the shareholders 
for effecting an arrangement with the Brighton Company, and he read several reso- 
lutions to that effect, which had been passed in 1846. Mr Wishaw, the chairman of 
the committee of investigation, expressed the approbation of that committee re- 
specting the proposed arrangement.—Mr Mills protested against the amalgama- 
tion. He contended that the arrangement having arisen out of one which had 
been made with the Crayden Company, they were not bound to carry it out in 
the case of the Brighton. He considered such an arrangement to be at variance 
with the interests of the company, and concluded by moving an amendment 
negativing the resolution confirming the bill. — Mir Davis seconded the amendment, 
and condemned the general mode of management pursued by the committee,which 
led to a vindication of their conduct by the chairman, and a scene of some con- 
fusion. Ultimately Mr Mills withdrew his amendment. The motion approving 
of the bill was then put, when a conversation took place as to how far the op- 
posers of the bill, by allowing it to pass, would disqualify themselves from tak- 
ing any ulterior steps in opposing it in the House of Lords, or elsewhere.—The 
chairman stated that, unless the resolution was passed without opposition, a 
ballot would be necessary, in which case the result could not be doubted; if 
they passed the resolution, he pledged himself on the part of the directors not 
to take advantage of the circumstance in the House of Lords. The opposition 
was accordingly withdrawn, and the motion carried without dissent.—The 
shareholders present then resolved themselves into an extraordinary meeting, to 
take into consideration certain resolutions for raising the capital of the company. 
The chairman explained that the step was rendered necessary in order to meet a 
large amount of mortgage bonds. After some conversation, the following reso- 
lutions were agreed to without dissent :— That for the purpose of converting a 
portion of the mortgage debt of the company into capital, the sum of 461,855/ 
shall be raised by the creation of 92,371 shares of 51 each, which shares shall 
entitle the holder to a perpetual minimum dividend of 61 per cent per annum, 
payable half-yearly, in preference to the dividends payable on the ordinary 
stock and ordinary shares of the company; and when a dividend exceeding 6 
per cent in any one year shall be payable on such stock and shares, the said new 
shares shall be entitled to participate rateably and proportionately in such 
higher rate of dividends. That the said new shares shall entitle the holders to 
all the rights of ordinary shareholders, except in the participation of dividends 
when less than 6/ per cent per annum. That such shares shall be offered to the 
, who shall be registered in the books of the company on their present 
26th day of May, in the proportion of one share for every 50 ordinary stock or 
share. That a copy of these resolutions shall be sent forthwith to each propri- 
etor, and if any proprietor shall fail to aceept the shares offered to him on or be- 
fore the 1st day of July next, he shall forfeit his right thereto. That a deposit 
21 shall be paid upon each such share onor before the 8th July next, whereupon 
y shall be registered in the books of the company. That the future 
said new shares shall be paid up as follows — that is to say, 1/ per 
day of August, 1848; 1/ per share on the Sth day of Septem- 
1/ per share on the 8th day of December, 1848. That the 
said new shares shall carry interest at 6/ per cent per annum, 
times of payment. But in case of the non-payment of the 
part of the call, upon any of the days appointed for payment 
the holder shall forfeit all interests or dividends due, or to become 
e time when such call shall be paid; and he shall be chargeable 
th at 5! per cent per annum on the call so in arrear, up to the time 
t thereof. That any shares which shall not be accepted by the pro- 
prietors shall be disposed of in such manner and upon such terms as the directors 
may think proper. That all parties paying up their shares in full or in part, in 
anticipation of calls, on or before the 8th day of July next, shall be allowed a 
rebate or discount on the calls at the rate of 6 per cent per annum, on signify- 

their intention so to do to the secretary on or before the Ist of July next. 
"hier Lancasnine.—An extraordinary meeting was held at Bury on Mon- 
day, Mr John Grundy in the chair, te augment the capital by an amount not 
exceeding 300,000/. The resolution to be submitted was to the effect that the 
shall raise the remainder of a sum of money they had Se 2 
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288,000/, in shares of 6i 58, to be called Quarter Shares ; 
shares shall be entitled to a minimum dividend of 6 per cent, so long 
dividend on other shares does not exceed that amount, and afterwards 
shall receive a dividend, pro rata, with the other shares ; that these new shares 
shall be offered to the proprietors, in the proportion of one new share 
nominal capital held by them in the company; that a deposit of 2/ 5s shail be 
payable on such shares on an early day—say, the 30th of June next; and 2i 
more on the Ist of September, with a final call of 2/ on the ist of November ; 
that the shareholders shall have the option of prepaying the second and third 
calls, and receive interest from the time of prepayment ; that shareholders fail- 
ing to pay the first instalment by the day named shall forfeit their right to such 
shares, as also those in arrear of other calls, the directors to have the option of 
disposing of them in such other way as they may deem advisable. The object 
of this resolution, it was stated, was to enable the directors to move more rapidly 
forward with their works, and more especially with that portion of them between 
Preston and Ormskirk and the latter town and Liverpool, so that traffic might 
not be diverted from them in the first instance by the competing lines in the 
course of construction. With regard to the fears of those who thought that the 
guarantee of six per cent would depreciate the dividend on the other shares, it 
was explained that, supposing the line to pay only five per cent on the general 
capital, this depreciation could only amount to one-eighth per cent. Then, én 
the other hand, it was to be recollected that by this means the line would be 
completed by the 1st November next, instead of the 1st March following, which 
would make a difference the other way of one-half per cent, or a gain of four 
times the amount, by bringing the capital into a condition to earn money that 
much earlier, And this was presuming that the line did not get more traffic by 
thus being made a through line ; if there should be a general increase of traffic 
as the result of that course, then the advantage of a present sacrifice for future 
gain would be all the greater. The payment of calls on the guaranteed stock 
was not to be in lieu of calls on the other stock, but to enable the company to 
raise capital faster. In answer to a question, the chairman explained that if 
the lines were to be hastened forward, these shares were necessary, supposing 
even the shareholders could not keep them and they got into other hands, inas- 
much as parties would not lend money at 5 per cent, and their borrowing 
powers were nugatory. Mr Kay seconded the motion, and it was agreed to, 
after some discussion, unanimously. 

LANCASHIRE AND YORKSHIRE.—A special meeting was held on Wednesday 
at Manchester, Mr H. Houldsworth in the chair. This meeting was held to 
consider the resolutions to be proposed by the directors to raise 1,055,000) (the 
full amount authorised to be borrowed under the several acts of the company), 
by the creation of new preference 10/ shares, bearing a guaranteed interest in 
perpetuity of 6 per cent per annum, to be divided rateably amongst those share - 
holders of the company who shall be registered on the 5th day of June, 1848, 
at the rate of one share for every 100/ of the nominal amount of shares held by 
them. The chairman explained the reasons which had induced the directors to 
recommend the creation of this new stock at this particular time. If it was 
raised they would be enabled to complete about 100 miles of railway upon which 
upwards of two millions had already been expend?d ; and they would also have 
the means of paying off their bonded debt asit becamedue. He believed there 
was no better security in the country for investments than the one now offered 
for this 1,055,000/. The company had expended up to the present time 8,000,000 
of capital, and as loans of half a million would, at the end of this year, be the 
whole extra debt secured upon the value of the company’s property (the bonded 
debt being otherwise secured), there could be no better security than the com- 
pany’s stock held out for the investment of this additional amount. The chuir- 
maa concluded by proposing a series of resolutions, to the effect that scrip should 
be issued for the new preference 10/ shares upon payment of the first instal- 
ment of 21 10s per share on June 30, and that the other instalments should be 
payable in September and December, 1848, and March, 1849: register tickets 
for the shares to be issued to each holder of the shares, upon payment of the 
last deposit, and each deposit to be paid within one month of the day fixed for 
receiving it.—Mr Egan seconded the resolations.—Mr John Fielden objected to 
the amount being raised in such a manner, as he thought it unfair that one 
party should receive a guaranteed interest of 6 per cent, while others who had 
purchased their 1002 shares at the rate of 225i, had only received, at present, at 
the rate of about three-and-a-half per cent interest per annum, and denied the 
power of the meeting to pass the resolution. He moved as an amendment 
that the meeting should be adjourned for two months, in order that proper 
notice should be given to all the shareholders of the company.—Mr Gill and 
Mr Marshall, both amongst the largest of the original shareholders, gave the 
proposition their earnest support. After a protracted discussion, in which it 
was elicited that no part of the calls of which notice had been given would 
be available for progressing with the works, and that it would be next to 
impossible, without resorting to very harsh measures, to getin any extra calls 
in sufficient time, the chairman was about to put the resolutions, seeing that 
no gentleman except Mr Fielden had offered any direct opposition, when that 
gentleman rose again and said he should persist in having his amendment 
proposed from the chair. The chairman observed that it had not been seconded. 
Mr T. Fielden then seconded the amendment, and it was put to the meeting, 
but only three hands were held rp for it.—Mr J. Fielden reiterated his determi- 
nation to test the power of the meeting to pass such resolutions. The chairman 
submitted the original motion, when a great number of hands were held up for 
it. Against it there were only five—Mr Fielden then demanded a scrutiny of 
votes of those present, which was ultimately agreed to. The poll ended in fa- 
vour of the chairman’s motion, the numbers being 1,095 for, and 54 against it. 

WHITEHAVEN AND Furness RAILwaYy.—A special meeting was held here 
on Wednesday, the Earl of Lonsdale in the chair. The meeting was held for 
the purpose of approving of an act now in parliament for a deviation in the line 
of railway, and extending it from Silecroft to Foxfleld, and to the harbour of 
Whitehaven, where it will join the Whitehaven and Maryport Railway ; also to 
confirm the forfeiture of certain shares in arrear.—The chairman;stated that the 
reason why the company went for that deviation was that it would be a decided 
saving of expense in the completion of the line, which was a great object with 
them at preseut. Bovh resolutions, after a brief discussion, were agreed to una- 
nimously. 





RAILWAY SHARE MARKET. 
LONDON. 

MonDAY, May 29.—The railway market was exceedingly dull, owing’ to the 
limited amount of business, In French shares scarcely a bargain was done. 

Tuespay, May 30.—The railway market contines extremely inactive, and 
prices are again gradually receding. 

WEDNESDAY, May 31.—Nothing of the least interest occurred in the railway 
market this afternoon, the jobbers being mostly engaged in the settlement of the 
account. Influenced by the position of the English funds, quotations still wear 
a heavy appearance. 

TuurspAy, June 1.—A decline took "place ig the railway market, and 
most high priced shares suffered from the The settlement has 
over quietly, and speculation appears to 

Faipar, June 2.—Railway shares. are 














my A erg, 


mn goes e 


Sasnaaeebidshnta igo 
nen Sr ge 


a 


Sg cemenaenperern eh cmb pane a at 


> 


WE tas FESS aaa 


a 

a 
et 
‘2 
4 
i 








THE ECONOMIST. 


: 





oe 


Che ECconomist’s Ratlwayv 


The highest prices of tre day are given. 


Sena 


#. 


me ae Ge r 





Name of Company. 


Name of Company. 


No. of 
shares. 
| Amount 
Loe shape 
Amount > 
of shares re 














Fe 


SO \ADETACON coe nceceecerecereveseeee 26 oe 


irmingham & Oxford Junc. 234 


r —— Wolverhamp- 
ton, and Dudley .-.+0+.++-+, 


50 Leedsand Bradfordeses.) 92 91 || 
45 Leeds & Thitsk.se--+ eer +e -rr000, ” 234 


tee 


iif] 


ate E 


se cer eeeerecee eveinennl 


_ Preference 6 percent... | 3 5 
134 London and Blackwall 

— New, NO. 1 see seesse cee one see | caeees| serene 
GR — New, NO. Qesersseevereserane, ba} 53 
— EXtension ...cossesepserere sneer {ans are 
50 London, Brighton, & S. Coast 325 als 
— Consol. Eighths... 
50 | — Pref. Con, 5 pc, 1848... 46 is 


| 


7 


i 


ton, and Stour Valley ......! 10h 10é 
Bristol and Exeter «.........-) 60 69 
— NOWesereecsersecsenescercesese, 16 
Buckinghamshire ...ccoseseesss! 
Caledonian..c-.. + -0+ «00 000 
SHAres ....00ce0000+ 


ngs 8 esse 
ateee & 


-~ 


& 





= 
2 
esses 


a 


eee ee ee oy 


— Preference 2.0. v1.0 soso 15 129 London and Greenwich. .....|ssv-: 84 


7d Cormwwall,......++-srscessseescsnese senses serene 
¢Dublin and Belfast Junction: 
| 25 25 \East Anglian—L. and E,' 
4nd L. and D. cceves co ove vee 
— EB. and H..ccccesesceeeeee “ 
3h — EB. and H.....0.0+ 00 seseeeeee, 
20 | Eastern Counties ......-.. 00-00) 15 
24 — New, guar. 6 per cent ..., 
— Extension 5 perct. No. 1) 
| — Ditto, No. 2 «+++ 
— Northern and Eastern... 51 
}— —4 Shares .........- 
6156 50 | 23) — —N 


35436) 25 | 25 Bast Lancashire 11.00.00, 19% 18% 
J | — NOW... scorerceesee-evecesevecs, L0G 9b 
fig’ — New 3 Shares .... 
24000) 25 | 2¢, East Lincolnshire .erssssee-oe-e 21 
Sock! 50 | All Edinburgh arene wocpel | 46 443 
28125 25 | 15 : 
22590) 125) 124) — 


° — Preference OF PLi¥. -cvsse, so++++}-+re00 
100 London & North Western ....132 |129 
— 3 Shares L. & B. 
— New 3 Shares . 

| — Fifth Shares ....... 
— 40/ Shares L. & M. 
— i0/ Shares M. & B. (a).. i 
— 10/ Shares M. & B.(b)...! 9%) 93 
— 10/ Shares M. & B.(c)...! 43) 4 

50 London and South Western | 49 | 482 

40 | — New Consol, Eighths ... 

423, — New Shares . 





-ee 
& 


2 
S 
ad 







Tea ee 
te le 


a4) 


Se rt Le eel a 


¥ 


re 






Sa 


OW rev cevese coe cescescee 


50 | — Tenths...... 
40 | — Tenth sense oo ene cov cores 


i 


Re eee) 


& 


14;London, Salisbury, & Yeovil 4 g 
| 274 Londonderry and Coleraine | ...+++jsses» | 
| 25 ‘Londonderry & Enniskillen..|ss.00«/ se |) 
2} Manchester & Southampton | 4) 4% {| 62950) 25 


RO Mm eclipsing ct at 


a o-| 12 12 
25 ——— and ‘Northern snlinseaiiaieis 
Kilmarnock, & Ayr! 


MAtlOCK ceocccccevcscscceseccere, | | 1 

Stock, 50 )All Glasgow, 100 | Midland..csersessesererrervereees 105 ‘104 ( 

15625, 40 | 40 )-— New . 

— Preference Consolidatee. 

lareat Northern............ 
— London & York Ex 

100 | ait Great North of Engiand .. 





_ Birmingham and Derby 81,75 } 

— Consolidated Bristol and | 75000) 20 | 20 Boulogne and Amiens........./ 

j 16 Central of France (Urleans 

| and VierZOn)  ssssoveevereess) 
58 'CeylON cooceeserrercevccseee see 

10000) 20 10 Demerara ...... 

4 Dendre Valley 







224600, 25 | 15, 
Birmingham ... 


— Bristol and Gloucester... sence eeeees 

'10) /Norfolk ...- eee 

20)— Extension oe 

— Guaranteed 5g percent.) 5 | 43 

4 |Northern Counties Union ... ss... se || 100000 20 | 7§/Dutch Khenish 

220000) 50 | 1%) East Indian ......... 

w+»! 10h 108 || 60000 293! Stierest Western Cana 
| 4442250 | 4 [Italian and Austrian .........! cesses 
| 20000) 26) 1 (Jamaica South Midland) 

14) 1 i FUDCUOR v0+ .seccccesccrereserees | ooeee lene vee 
| 





5 | 11d) —— New... ccsssessecseeees seam 284 
ee Great Southern & West (I. ) 25 
90 |Great Western .+---r-r0eeeer ev, ' 95 
Shares ... -.sccceseee- reves) | 
SNATES.0. 00. v00 200 00. o0e v0 | 165 
— Fifth Shares ....00.0+s00000 22 
oe cant POP acnapsuneinscsevccsen scent 
| 26 Huddersfield & Manchester.. . 
an Hull & Selby...--cccccsvese sess 100 ‘109 
1 SHATES corre ccecssccaccsees, 50 | 50 
ieenehinned a, ee 
| 93 Lancashire and Yorkshire... mas imee 


eeethindiistvaidtnienial 39 | 
SNATES .0000cccereecvescoses, ll 10 
cageapntenemmene & 1 
— SHtCENtHS .coececcocccccsces, 6 6 
a= Thirds, reg. SOt eee cee eee eee eee 
— Liverpool and Bury....ee'cooree|seseee 
— Huddersfield and Sheff. 
— West Riding Union ...... 2¢ 
— Preston and Wyre ..... 35 , 35 
—$ Shares (A). scocsooe!) 12% 123 
— b SHAreS (B) rovrcoece coones sve ee 


Oe ee Pee eo eS 


| \North Batti h 





) 
% — Extension cccccccserseseees| 8 
ot 3) — Thivds...... htddnoamedl 
2 |North and South Western ... » 26: 
| 123 North Staffordshire .........00 103 10 | 
Bg NOrth Wales ..rcereeserseseerere asecee oneeee i 
| 40 Oxford, Worcester, & Wolvn 24 / 23 | 
7; Reading, Guildford, and Rei- } . H 400000; 20 | lu )Northera o. France Consti- 
BBLS ..cnccvcccercrersccccccccccees, 7 
1 Royston and Hitchen +++ 1d i i 


| 25 Scottisn Midland .. 


Shrewsbury and Chester’ 
CNor. W. Min.).ccccorrsceseee’) 16 | 16 


et ee ee it 


| — Oswestry .... 


wo thewnemenen-sin Bey ty” 
s 





— 8 per cent preference ...) 11 | 11 


wae cart 


Share Rist. 











; l hry 
|London, || = 5 £13 S| 
} } é 33) 5-5/ 
wales |) #4 5/88 
Tu. PF. } <3) 
| 
| 20000) | 
| 79500! 12 
| 56000) Av. 
28000) 32 
badd | 42000) 334! 
| $1500) 30 | 20 | 
i 285000) 10 
|| 56000) 50 
(| 37500, 20 
omucg he i he 
1852...| 46 | 46 | "Saslae 
t 27500) 20) 
12500! - | 
30 | 30 | Lo0000) 2 0} 
sil ad |} “ af 
83! 79 || 16005) 
Seve 50000! oe | 
9 | 
| 30000; 50 | 
ote “363| 35 || 6000) 25 | 
scoece! 28 | 26 | 64000) 25 | 
ove O14 FH 
...! 89 | 35 || 62000) 25 | 
aeectaeen, Mi ah }\ 
| 159000) 25 | 
| Stock! 50 | 
and 
coonee| 19 | 9b j ead Foreign Railways. 





@6000) 20 | 


eevee 119 [119 
oad we) 70 } 68 20000) 50 
{ 


/ 
-| 19 | 19 








80000 
| 42000 


(June 3, 1848. 






Name of Company. 











7000/1089 (100 Sheffield and Manchester ...' 
165000, 20 | 4 Shropshire Union...c00-.+++ 


54 South Staffordshire coppensescns 
> sonnet Eastern (Dover) 
| — No.1 





S32 %5j 


see eeseee neers erssevees| 


" — NO. 2 soevvecer sovereves ves ens | 


—_ No. 3 O00 Oe OF8 OOS Oe Coe Cee eee lh 
so No. 4 8ROe REO OOR Oe ORE eEe oes 
23 Sonth Wales .oocccasccesccressess 1 
3 South Yorkshire, Doncaster, 
| ‘GI GORMD svcsececcese coccccien cenpecleinge 
6 'Taw Vale Extension 
4 Thames Haven Dock 
Railway O00 sev cceseesceccccesess| 
4 Vale of Neath ove aoe envene conene) tee ces 78 006 
154 Waterford and Kilkenny  ..,| sess |e 
3 |Waterford, Wexford, Wick-| 
low, and. BPEIEIET cenccoseccel eevee fevves 
6 |West Cornwall ........ 
7 |Windsor, Staines, & South- 
WESCRUD: 00+ covececnssss 006 covves levees 
85 | Wilts, Somerset, and Weym.; 21. 
Stock} 25 | 25 York, Newcastle, & Berwick 33 
56000) 25 | 25 | | — Original Newcastle and 
BARTER 000 ecgmvenmns ens erenes 
25 | — North Shields Purchase’......|... 
15 | — Extension, No. 1, York: 
and Newcastle .....++0. 
10 — No. 2, Neweastle and 
«covccvesseceess| LIZ 


seeeceeees rd see ene 


Berwick. 

8 —G. N. E. Purchase 
Preference .......00ee+ 94 

50 York and North Midland . ooo} 72 
10 | — Preference .. oo bes 
50000' 25 | 25 | — East and West "Riding 

\ | EXtension ....socssccrevesrs| 328 








33500, 2 6 Louvain & la Sambre ... «+00. 
330000, 20 | > [Lyons and AVigMOm.esse. seoeee\esesee eee eee 
150000 20 | 7 ‘Luxeabourg....... 

50000 20 | 18 |wamur and Liege 


COTE. ce cov cce ccccen scovevcceees 
10000 20| 6 lorisans and Borde.. 

| 25 Scottish Central scoeseresevee) 29 { 278 || 4000) 204) 4¢ Overyssel oumnhe apdenb.cenmipedepe 
sevocensense| BA } 24 400000, 20 | IL )Paris and Lyons Constit :t- a 
8 Shrewsbury & Birm. ‘Class A| 4} 3% || 80006) 20 | All Parisand Orleans..ecc. +++ 09+: 
cocsvecseoee| 2h 2 || 72000) 20 | All/Paris and Rouen ......+..000+0-| 17 

| 2560000 20 8 | Paris& Strasburg Constituted 
| 40000) 20 | 20 |Rouen and Havre .........++ 
| 81000; 20 | 20 |/Sambre and Meuse............ 
84000 7 | w |Strasburgh and Basie......... 
| 20 | |Tours & Nantes Constituted) 2 
20 ( Bgl Weet Flanders... sescssesseoeess 





OFFICIAL RAILWAY TRAFFIC SeUEee 


j snentane per ceat. 
Capital Amount 


on oaida scanitel, Name of Railway. 
































1848 





i 


4 Birkenhead, Lancash., & Chesh, 


, Dublin & Drogheda oe 
| Dublin & Kingstown... 
Dundee, Perth, eo ibotun.. 


Edinburgh & Glasgow 
Edinburgh & Northern on. 
Eastern Counties & N. & E, 
| East Lancashire 
Eastern Union 
Glasgow, Kilmarnock, & Ayr 


Glasgow, Paisley 

Great Southern & Western (L.) 
Great Western 
Kendal & Windermere 
| Lancashire & Yorkshire 
Lancaster & Carlisle ... 
Londonderry & Enniskillen ... 
London & North Western, &c. 
| London & Blackwali ... 
London, Brigh‘on, & 8. Coast 
Lond:n & South Western .,, 
Man., Sheffid., & Lincolnshire 
rt and Carlisle 


on 


. 
. 
: 


nei eo! enn! 


- 
: 
. 
. 
. 


Re mate 
Las bol ga em And, is wah 


¥ 


Sai sz! 2 3 arf F ed ent egesi : 


ee 





oe 


* 
SSUFT PTE ss 


dew Re 


Sot wal aii eveg! 2! wsossi = ag? wi gtiliaie 


Sz} owl! af fal cal ow! eg esi 3 wt wf ee 


Som DUA og oi enon Se! mai a 22 


ee ee, Pn 


Raa ds oo Ce ee ces ee ea 
ey 








ne td 
% 





Passengers, Goods 
parcels, &c,| cattle, &c. 











| &£ od 4. .40d 
7 soar mowecnae|teararens evan 
OE I anal a ce dh hain sna 


18 9106 724 14 1) li¢ 18 2 


28) ses seesss|sensersnsovn-svsen ensvee enenseenees 
hacebtedel biiodendesanteted’ SOC Cee eee eee 
21 POO eet aee SRESER OES TEE TEREST woe 


27) B1890 ..0000 seccovasecee| coonseeoreee oceans 
20 25511 167914 9!) 438 8 2 
28 66013 902910 5. | 5816 10 2 
20 17333, toe vases 
1 .soccecee, cocesgvoeeseenenee's -esceeceeseeeces 
27° 19254 1282 1 "2 

27 16516, 788 8 0 
20 rcecsasee| 1843 10 5 













} 
| 
| 856 5 3 
| 
| 


RvvEtLPpts, 














HOt OOO SOT ORE SET OOS COREEEOEE FFP ee OER 









826 4 10 seoreseee 
512 BB | seeese es 
3524 12 9D | sevccoore 


893 16 8 | 2175 17 10) 
552 010 | 2305 11 3 


21 ..esoneee 16251 10 5 —- 8 3 /20941 18 8 | 21826 


Se, UBD  ccvcsncncscccenene toes va. coessncerens 


20 ...2cece| vores see cce cose lsscevcevecsecs ees 


19 4765 1335 19 8} 519 2 8 





COC CC eee Fee eee seeees cen see joovenmecsqsnoce ete 


21 ....40000/28480 2 1 (19267 16 8 
21 57976) 17 Lb 5 42 8 0 
20 56413) 7297 17 ©) 122912 8 
21) ..ooese| 7158 9 7 | 1471 10 1 
21 2369) 209 4 $] $28 13 0 

OOF CFE OSS) CRE SOE TOT SEE SETESE CGE Cee ORE TOF Ce Eee 


21 Pee 000 cer! cog Hee PEt Rew SER Cee SEE ee FEF SER eES eee 


| Inelu ded in Easter n Counties 
coveasse, 1219 6 10 | 862 4 0 


11428 e0nceecoveccocesee| coc ccc cee sees. ~~ 
| 


20 

1 

13 
"3985 974 0 © | 266 8 5 
20 91666 6731 15 5 | 160014 4 
19 1 O510 seoreeseseesceseee! vereopere cee 
SHOATE OES CUP OLUOPOOS STEREOS, HEREES one bee, 
21 13095 538 3 10 |" S15 9 
at) 3789 12713 5| $8 3 
20)... 4862 4 9 7153 16 
2 






! York, é. 
tier fae ae | to | to | Xercee North aida” "= | 20 26t06 S60 a6 7 | are ‘20 laone 18 'T| goes ane | 





Or ar aoeoouwoces 


Seucleceoes 
Beace 


=~ 
IS mares 





S2e2888s 


_ 
oe 


| 





